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	Question Number 1

	Describe the features of a shared risk scheme. (10 Marks)


	Question Number:2

	When might evidence of health be required on joining a pension scheme and what might this mean for the member. (10 Marks)


	Question Number:3

	Describe the aim of a Liability Driven Investment (LDI) strategy and its key components and investments. (10 Marks)


	Question Number:4

	Explain the circumstances in which The Pensions Regulator can make an order to modify a scheme and the conditions it must adhere to when doing so. (10 Marks)


	Question Number:5

	a) Name the different types of death benefit beneficiaries (2 marks)
b) Describe Nominees and Successors (4 marks)
c) Explain the death benefits that civil partners, and widows of female members under a same sex marriage or registered civil partnership are entitled to. (5 marks)
d) What steps should pension schemes take to ensure pensions in payment continue to be paid to the correct recipients? (6 marks) and why is this considered necessary? (3 marks)


	Question Number: 6

	You are a Pensions Scheme Manager. Write a paper for your administration team explaining when a member may opt to use scheme pays and the process involved. (20 Marks)


	Question Number: 7

	As the Pensions Manager of your scheme, you have been asked to write a briefing paper for your Trustee Board describing what a contingent asset is. You should include the different types of contingent assets, and explain why they may be used to assist with pension scheme funding. (20 Marks)


