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The Orange County Industrial Market has seen rental rates increase
at levels without historical precedent and available space remains
at an all-time low as healthy demand continued through the first half.
Countywide, average asking rents climbed 20.6% year over year with
the average industrial rent settling at $1.46 per SF NNN at the end of
Q2. Demand will stay strong for rental properties especially as the sale
market activity starts to slow. With the increases of interest rates buyer
demand should slow but sale prices will stay high until the end of 2022.

MARKET INDICATORS Q2 2022 Q1 2022 Q4 2021 Q3 2021 Q2 2021

¥ 12 Mo. Net Absorption SF 434,504 1,662,748 1,837,252 2,066,798 1,811,319

< » Vacancy Rate 2.00% 2.00% 2.10% 2.70% 2.80%

A Avg NNN Asking Rate PSF $1.43 $1.39 $1.34 $1.30 $1.27

A SFUnder Construction 2,620,833 2,294,428 2,028,935 1,988,097 391,897

Y Inventory SF 299,731,159 299,936,167 299,921,057 301,348,987 301,600,030
NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
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TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
_}_jiil g/lzford Road 219,827 SF Panattoni Development Rivian Automotive
gjsgavxng,aéﬁnhur Boulevard 124,948 SF Rex;(;radltgjcli:frial Woodbridge Glass Inc Glass/Glazing work
1145 Berry Street 109,060 SF IDI Logjistics Dr Squatch Soap products
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https://www.lee-associates.com/people/?terms=Haley&broker=16393
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erform their own due diligence regarding the accuracy of the information.

y sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior
Third-party data sources: CoStar nc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
{ CoStar Property, and Lee & Associates Proprietary Data. ©
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