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The industrial sector of San Gabriel Valley remains strong, though the vacancy
rate has risen to 3.3%. From the previous quarter, the dip in rentals was
slight, now at an annual rate of $18.96 per square foot, NNN. Construction
continues at a consistent pace, with 5.3M square feet currently underway.
The City of Industry accounts for approximately 72% of SVG's industrial
foundation and is the focal point for most of the new Class A warehouse
and distribution space development. Both tenants and developers need
to remain alert to market shifts and modify their strategies to capitalize on
opportunities in the San Gabriel Valley's dynamic industrial landscape.

MARKET INDICATORS Q3 2023 Q2 2023 Q1 2023 Q4 2022 Q3 2022
12 Mo. Net Absorption SF (1,810,425) 854,063 (1,412,887) (1,114,741.00) (476,921.00)
Vacancy Rate 3.3% 2.6% 2.9% 2.0% 1.9%
Avg NNN Asking Rate PSF $18.96 $19.32 $20.16 $19.08 $18.60
SF Under Construction 5,325,820 4,927,600 4,049,747 3,376,415 1,277,735
Inventory SF 173,779,698 173,779,698 173,700,322 173,658,656 173,747,136
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
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TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
é‘ilt?/zc;lf_lzn1d9u3slri/?%ftry Way 1,000,720 SF City of Industry Ryder Transportation
friv?z d'?;;frgfde 486,476 SF LBA Realty AP Express Logistics
E?&%ﬁ{:,egA 360,992 SF Ares Management Eurostar Footwear
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https://www.lee-associates.com/offices/office/?id=2221
https://www.lee-associates.com/people/?terms=angelica&broker=15608
http://www.lee-associates.com/research/
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior
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