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Investment Summary & Highlights
Asking Price:  $1,895,000.00 ($252.67 PSF) 

Building Sq Ft: 7,500 SF

Land Sq Ft: 3,720 SF (0.09 ACRES)

APN: 7281-019-008

Net Operating Income  $115,584.55

Cap Rate: 6.10%

Other Features: Value Add: Commercial (Office/Retail) on the 
first floor and Residential on the second floor.

© 2012-2017 Digital Map Products. All rights reserved. 1

2148 feet

Downtown Long Beach, CA, offers numerous 
benefits:

Beach Access: Close to waterfront for beach 
and water activities.

Entertainment and Culture: Home to venues
like the Long Beach Convention Center and
Aquarium of the Pacific. 

Dining and Nightlife: Diverse range of restau-
rants, bars, and cafes.

Walkability and Transportation: Highly walk-
able with good public transport  
connections.

Economic Opportunities: Growing business 
district and proximity to the Port of Long Beach.

Events and Festivals: Hosts numerous annu-
al events and festivals.

Parks and Green Spaces: Includes parks like 
Shoreline Aquatic Park.

Historic and Modern Charm: Mix of historic 
buildings and modern developments.

Diverse Community: Inclusive and welcoming 
community.

Climate: Enjoys a Mediterranean climate, 
pleasant year-round.

These factors make Downtown Long Beach a 
vibrant and appealing place to live,  
work, and visit.
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Page 9

Subject Property Location Report Date: 05/31/2024

Property Address 154 ELM AVE Order ID: R150084450

City, State & Zip LONG BEACH, CA 90802-4917

County LOS ANGELES COUNTY Parcel Number 7281-019-008

Disclaimer
THIS REPORT IS INTENDED FOR USE BY YOU AS AN END USER SOLELY FOR YOUR INTERNAL BUSINESS PURPOSES. YOU SHALL NOT RESELL, RELICENSE OR REDISTRIBUTE THIS REPORT, IN WHOLE OR IN PART. THE
USE OF THIS REPORT BY ANY PARTY OTHER THAN YOURSELF FOR ANY PURPOSE IS STRICTLY PROHIBITED. THIS REPORT IS PROVIDED AS-IS WITHOUT WARRANTY OF ANY KIND, EITHER EXPRESS OR IMPLIED,
INCLUDING WITHOUT LIMITATION, ANY WARRANTIES OF MERCHANTABILITY, NON-INFRINGEMENT, OR FITNESS FOR A PARTICULAR PURPOSE. INTERCONTINENTAL EXCHANGE, INC. (ICE) SHALL HAVE NO LIABILITY
IN CONTRACT, TORT, OR OTHERWISE ARISING OUT OF OR IN CONNECTION WITH THIS REPORT. ICE DOES NOT REPRESENT OR WARRANT THAT THE REPORT IS COMPLETE OR FREE FROM ERROR. YOU UNDERSTAND
AND ACKNOWLEDGE THAT THE AVAILABILITY, COMPLETENESS AND FORMAT OF THE DATA ELEMENTS MAY VARY SUBSTANTIALLY FROM AREA-TO-AREA. THE INFORMATION CONTAINED IN THIS REPORT IS DERIVED
FROM PUBLICLY AVAILABLE SOURCES FOR THE SUBJECT PROPERTY OR COMPARABLE PROPERTIES LISTED ABOVE AND HAS NOT BEEN INDEPENDENTLY VERIFIED BY ICE THROUGH ANY FORM OF INSPECTION OR
REVIEW. THIS REPORT DOES NOT CONSTITUTE AN APPRAISAL OF ANY KIND AND SHOULD NOT BE USED IN LIEU OF AN INSPECTION OF A SUBJECT PROPERTY BY A LICENSED OR CERTIFIED APPRAISER. THIS
REPORT CONTAINS NO REPRESENTATIONS, OPINIONS OR WARRANTIES REGARDING THE SUBJECT PROPERTY'S ACTUAL MARKETABILITY, CONDITION (STRUCTURAL OR OTHERWISE), ENVIRONMENTAL, HAZARD OR
FLOOD ZONE STATUS, AND ANY REFERENCE TO ENVIRONMENTAL, HAZARD OR FLOOD ZONE STATUS IS FOR INFORMATIONAL PURPOSES ONLY AND SHALL BE INDEPENDENTLY VERIFIED BY THE END USER. THE
INFORMATION CONTAINED HEREIN SHALL NOT BE UTILIZED: (A) TO REVIEW OR ESTABLISH A CONSUMER'S CREDIT AND/OR INSURANCE ELIGIBILITY OR FOR ANY OTHER PURPOSE THAT WOULD CAUSE THE
REPORT TO CONSTITUTE A "CONSUMER REPORT" UNDER THE FAIR CREDIT REPORTING ACT, 15 U.S.C. § 1681 ET SEQ.; OR (B) IN CONNECTION WITH CERTIFICATION OR AUTHENTICATION OF REAL ESTATE
OWNERSHIP AND/OR REAL ESTATE TRANSACTIONS. ADDITIONAL TERMS AND CONDITIONS SHALL APPLY PURSUANT TO THE APPLICABLE AGREEMENT.

Copyright

CONFIDENTIAL, PROPRIETARY AND/OR TRADE SECRET. TM SM ® TRADEMARK(S) OF INTERCONTINENTAL EXCHANGE, INC. AND ITS SUBSIDIARIES AND AFFILIATES.
 © 2024 INTERCONTINENTAL EXCHANGE, INC. ALL RIGHTS RESERVED.

Download the map in PDF

Download the map in TIFF
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SKETCH/AREA TABLE ADDENDUM

SUBJECT INFO
File No.:  Parcel No.:  
Property Address:
City: County:  State: ZipCode:  
Owner: 
Client:  Client Address:  
Appraiser Name: Inspection Date:
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SKETCH - First Floor

Sketch by Apex Sketch

AREA CALCULATIONS SUMMARY
Code Description Factor Net Size Perimeter Net Totals
GBA1 Unit 400 1.0 1150.0 150.0

Unit 416 1.0 1500.0 170.0
Unit 418 1.0 500.0 90.0
Unit 422 1.0 325.0 80.0
Hallway 1.0 100.0 50.0
Hallway 1.0 175.0 80.0 3750.0

Net BUILDING cnt 6 (rounded) 3,750

COMMENT TABLE 1

COMMENT TABLE 2 COMMENT TABLE 3
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SKETCH - Second Floor

Sketch by Apex Sketch

AREA CALCULATIONS SUMMARY
Code Description Factor Net Size Perimeter Net Totals
GBA2 Unit 1 1.0 500.0 90.0

Unit 2 1.0 150.0 50.0
Unit 3 1.0 150.0 50.0
Unit 4 1.0 200.0 60.0
Unit 5 1.0 200.0 60.0
Unit 6 1.0 200.0 60.0
Unit 7 1.0 200.0 60.0

1.0 300.0 70.0
Unit 8 1.0 200.0 60.0
Unit 9 1.0 200.0 60.0
Unit 10 1.0 200.0 60.0
Unit 11 1.0 400.0 90.0
Hallway 1.0 850.0 300.0 3750.0

Net BUILDING cnt 13 (rounded) 3,750

COMMENT TABLE 1

COMMENT TABLE 2 COMMENT TABLE 3

Common Bathrooms
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Ron Mgrublian, MBA
Principal

LIC ID#: 01902882
T: 562.354.2537
E: rmgrublian@leelalb.com

For More Information, Please Contact:


