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),1$/�6$/$5<�3(16,21��

dĞĐŚŶŽůŽŐǇ�Ăƚ�ǁŽƌŬ�ĨŽƌ�ǇŽƵ '%�7UDQVIHUV�	�7ULDJH�–�$�&OLHQW�*XLGH 

7KH�SXUSRVH�RI�WKLV�GRFXPHQW�LV�WR�JLYH�\RX�JHQHUDO�LQIRUPDWLRQ�DERXW�������
GHILQHG�EHQHILWV�SHQVLRQ�VFKHPHV�DQG�IOH[LEOH�EHQHILWV�RIIHUHG�ZLWKLQ�DQ����
LQGLYLGXDO�SHQVLRQ�DQG�GUDZGRZQ�SODQ��7KLV�KDV�EHHQ�ZULWWHQ�ZLWK�WKH�������
LQWHQWLRQ�RI�KLJKOLJKWLQJ�ZKHWKHU�RU�QRW�\RX�PD\�EHQHILW�IURP�VHHNLQJ��������
UHJXODWHG�DGYLFH�LQ�UHODWLRQ�WR�\RXU�SHUVRQDO�VLWXDWLRQ��7KH�JHQHUDO�UXOH�RI�
WKXPE�LV�WKDW�GHILQHG�EHQHILW�VFKHPHV�RIIHU�YHU\�YDOXDEOH�JXDUDQWHHV��VR�LW�LV�
XVXDOO\�QRW�DSSURSULDWH�WR�WUDQVIHU�RXW�XQOHVV�\RX�KDYH�YDOLG�UHDVRQV�IRU�GRLQJ�
VR��7KLV�LV�WKH�UHDVRQ�ZK\�WKH�)LQDQFLDO�&RQGXFW�$XWKRULW\�KDYH�PDGH�WKH�
LQLWLDO�DVVXPSWLRQ�WKDW�³,W�LV�XQOLNHO\�WR�EH�VXLWDEOH�WR�WUDQVIHU�VDIHJXDUGHG�
EHQHILWV�RIIHUHG�WKURXJK�DQ�RFFXSDWLRQDO�SHQVLRQ�VFKHPH�LQ�IDYRXU�RI�IOH[LEOH�
EHQHILWV´� 

%HORZ�ZH�SUHVHQW�D�EDODQFHG�YLHZ�RI�VRPH�RI�WKH�NH\�DGYDQWDJHV�DQG�����������
GLVDGYDQWDJHV�RI�HDFK�VFKHPH��7KLV�LV�DLPHG�DW�KHOSLQJ�\RX�GHFLGH�WKH�IDFWRUV��
ZKLFK�DUH�LPSRUWDQW�WR�\RX� 

3RWHQWLDO�DGYDQWDJHV�RI�GHILQHG�EHQHILW�VFKHPHV 

· <RX�ZLOO�UHFHLYH�D�VHFXUHG�LQFRPH�IRU�OLIH��ZKLFK�LV�OLNHO\�WR�ULVH�HDFK�\HDU�

LQ�OLQH�ZLWK�LQIODWLRQ��DQG�\RXU�VSRXVH�FLYLO�SDUWQHU�FDQ�UHFHLYH�DQ�LQFRPH�
�VXEMHFW�WR�LQFRPH�WD[��XSRQ�\RXU�GHDWK�� 

· 7KHUH�LV�PLQLPDO�SDSHUZRUN�QHHGHG�WR�VWDUW�WKH�SD\PHQW�RI�EHQHILWV�DQG�

QR�RQJRLQJ�PRQLWRULQJ�RI�WKH�VFKHPH�LV�UHTXLUHG�RQFH�WKH�ILUVW�SD\PHQW�
KDV�EHHQ�PDGH� 

· 'HILQHG�EHQHILW�VFKHPHV�ZLOO�SODFH�QR�SHUVRQDO�LQYHVWPHQW�ULVN�RQ�\RX�� 

· 'HILQHG�EHQHILW�VFKHPHV�KDYH�D�OHJDO�GXW\�WR�SURYLGH�D�SHQVLRQ�IRU�D�����

VXUYLYLQJ�ZLGRZ�ZLGRZHU�RU�GHSHQGHQW�LQ�WKH�HYHQW�RI�\RXU�GHDWK� 

3RWHQWLDO�GLVDGYDQWDJHV�RI�GHILQHG�EHQHILW�VFKHPHV 

· $�GHILQHG�EHQHILW�VFKHPH�LV�ULJLG�LQ�LWV�VWUXFWXUH��\RX�ZLOO�JHW�D�VHW�

DPRXQW�RI�PRQH\�HDFK�PRQWK�XQWLO�\RX�GLH�WKHUHIRUH�LW�FDQQRW�DGDSW�LI�
\RXU�QHHGV�FKDQJH�WKURXJKRXW�UHWLUHPHQW� 

· 7KH�SD\PHQWV�RI�\RXU�VFKHPH�SHQVLRQ�PXVW�EH�VHOHFWHG�EHIRUH�WDNLQJ�DQ\�

EHQHILWV�DQG�FDQQRW�EH�FKDQJHG��DW�D�ODWHU�GDWH� 

· 0DQ\�GHILQHG�EHQHILW�VFKHPHV�KDYH�D�SUH-VHOHFWHG�UHWLUHPHQW�DJH�DQG�

WDNLQJ�EHQHILWV�HDUO\�FDQ�UHVXOW�LQ�UHGXFHG�SHQVLRQ�EHQHILWV� 

· $Q\�LQFRPH�\RX�UHFHLYH�IURP�D�GHILQHG�EHQHILW�VFKHPH�ZLOO�EH�VXEMHFW�WR�
LQFRPH�WD[�DW�\RXU�KLJKHVW�PDUJLQDO�UDWH� 

 

 



�h^dKD�^K>hd/KE^ 

),1$/�6$/$5<�3(16,21�
75$16)(56 

t���^K>hd/KE^ 

3RWHQWLDO�GLVDGYDQWDJHV�RI�ILQDO�
VDODU\��SHQVLRQ�VFKHPHV 

��h^/E�^^�^K>hd/KE^ 3RWHQWLDO�DGYDQWDJHV�RI�DQ�����������
LQGLYLGXDO�SHQVLRQ�RU�GUDZGRZQ�
SODQ 

 

 

3RWHQWLDO�GLVDGYDQWDJHV�RI�DQ�����
LQGLYLGXDO�SHQVLRQ�RU�GUDZGRZQ�
SODQ� 

· $Q\�LQFRPH�\RX�UHFHLYH�IURP�D�GHILQHG�EHQHILW�VFKHPH�PD\�DIIHFW�\RXU�

HQWLWOHPHQW�WR�PHDQV�WHVWHG�VWDWH�EHQHILWV� 

· 2QO\�\RXU�VSRXVH�FLYLO�SDUWQHU�DQG�FKLOGUHQ�XQGHU�WKH�DJH�RI�����XQOHVV�

OHJDOO\�GHILQHG�DV�D�GHSHQGHQW�LI�ROGHU��ZLOO�XVXDOO\�EH�HQWLWOHG�WR�D�������
UHGXFHG�SHQVLRQ�RQ�\RXU�GHDWK��7KLV�ZLOO�PHDQ�\RX�ZLOO�QRW�EH�DEOH�WR�
OHDYH�\RXU�SHQVLRQ�EHQHILWV�RQ�GHDWK�WR�DQ\�RWKHU�SDUW\� 

· $Q\�RSWLRQV��LI�RIIHUHG�E\�\RXU�VFKHPH��WR�SURYLGH�EHQHILWV�RQ�GHDWK�PXVW�
EH�VHOHFWHG�DW�RXWVHW�DQG�ZLOO�UHVXOW�LQ�D�ORZHU�LQLWLDO�SHQVLRQ�SD\PHQW� 

 
3RWHQWLDO�DGYDQWDJHV�RI�DQ�LQGLYLGXDO�SHQVLRQ�RU�GUDZGRZQ�SODQ 
 

· 7KH�WD[-IUHH�SHQVLRQ�FRPPHQFHPHQW�OXPS�VXP��XVXDOO\�UHIHUUHG�WR�DV�

7D[�)UHH�&DVK��RI�DQ�LQGLYLGXDO�SHQVLRQ�RU�GUDZGRZQ�SODQ�FDQ�EH�JUHDWHU�
WKDQ�IURP�D�GHILQHG�EHQHILW�VFKHPH� 

· <RX�FDQ�FKRRVH�KRZ�DQG�ZKHQ�\RXU�EHQHILWV�DUH�WDNHQ��7KLV�RIIHUV�JUHDWHU�
IOH[LELOLW\�DQG�FKRLFH�� 

· :KHQ�WDNLQJ�EHQHILWV�WKHUH�DUH�QR�UHVWULFWLRQV�RQ�WKH�DPRXQW�RI�PRQH\�
\RX�FDQ�ZLWKGUDZ�DW�DQ\�RQH�WLPH� 

· 2Q�\RXU�GHDWK��\RXU�QRPLQDWHG�EHQHILFLDULHV�ZLOO�UHFHLYH�WKH�UHPDLQGHU�RI�

\RXU�SHQVLRQ�IXQG��7KHUH�LV�QR�UHVWULFWLRQ�RQ�ZKR�\RX�FKRRVH�WR�UHFHLYH�
WKHVH�EHQHILWV�� 

 
3RWHQWLDO�GLVDGYDQWDJHV�RI�DQ�LQGLYLGXDO�SHQVLRQ�RU�GUDZGRZQ�
SODQ� 
 

· 7KH�EHQHILWV�WDNHQ�IURP�D�GUDZGRZQ�SODQ�ZLOO�QHHG�WR�EH�FDUHIXOO\������

PDQDJHG�WR�HQVXUH�LW�GRHV�QRW�UXQ�RXW�� 
 

· 7+(5(�,6�7+(�3266,%,/,7<�,)�<28�1(('�5(*8/$5�,1&20(�7+(�

,19(670(17�)81'�0$<�127�%(�6867$,1$%/(�7+528*+287�
<285�/,)(7,0(��7+,6�&28/'�327(17,$//<�0($1�<28�$5(�127�
$%/(�72�0((7�&25(�,1&20(�5(48,5(0(176�,1�/$7(5�/,)(� 
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�h^dKD�^K>hd/KE^ 

),1$/�6$/$5<�3(16,21�
75$16)(56 

t���^K>hd/KE^ 

3RWHQWLDO�GLVDGYDQWDJHV�RI�DQ�����
LQGLYLGXDO�SHQVLRQ�RU�GUDZGRZQ�
SODQ� 

��h^/E�^^�^K>hd/KE^ 

([DPSOHV�RI�ZKHUH�D�WUDQVIHU�PD\�
EH�EHQHILFLDO�RU�KDUPIXO 

 

¨ 7KH�IXQGV�\RX�LQYHVW�LQ�ZLOO�EH�VXEMHFW�WR�IOXFWXDWLRQ�DQG�WKLV�FDQ�UHVXOW�LQ�

WKH�YDOXH�RI�WKH�IXQG�UHGXFLQJ�HYHQ�ZKHQ�LQFRPH�LV�QRW�EHLQJ�WDNHQ��
:KHUH�LQFRPH�LV�EHLQJ�WDNHQ�WKLV�ZLOO�GHSOHWH�WKH�IXQG�WR�D�JUHDWHU�������
GHJUHH���� 

¨ 7KH�RQO\�ZD\�WR�REWDLQ�D�VHFXUH�LQFRPH�WKURXJK�DQ�LQGLYLGXDO�SHQVLRQ�LV�
ZLWK�WKH�SXUFKDVH�RI�DQ�DQQXLW\��,W�LV�XQOLNHO\�\RX�ZRXOG�EH�DEOH�WR��������
UHSOLFDWH�WKH�VDPH�OHYHO�RI�LQFRPH�SD\PHQWV�SDLG�E\�WKH�GHILQHG�EHQHILWV�
SHQVLRQ�VFKHPH� 

¨ $Q\�LQFRPH�OXPS�VXP�SD\PHQWV�\RX�UHFHLYH�IURP�WKH�QRQ-WD[�IUHH������

HOHPHQW�RI�D�SHQVLRQ�IXQG�ZLOO�EH�VXEMHFW�WR�LQFRPH�WD[�DW�\RXU�KLJKHVW�
PDUJLQDO�UDWH�� 

¨ %\�WDNLQJ�IDU�KLJKHU�OHYHOV�RI�LQFRPH��ZKHQ�FRPSDUHG�WR�D�GHILQHG�EHQHILW�

VFKHPH���WKLV�PD\�SXVK�\RX�LQWR�D�KLJKHU�WD[�EDQG� 

¨ $Q\�LQFRPH�OXPS�VXP�SD\PHQWV�\RX�UHFHLYH�IURP�D�SHQVLRQ�IXQG�PD\�

DIIHFW�\RXU�HQWLWOHPHQW�WR�PHDQV�WHVWHG�VWDWH�EHQHILWV�� 

¨ 7KHUH�ZLOO�EH�RQJRLQJ�DQQXDO�FKDUJHV�DQG�DGPLQLVWUDWLRQ�FKDUJHV�WR�SD\��

<RX�ZLOO�DOVR�QHHG�WR�PRQLWRU�ZKHUH�WKH�IXQG�LV�LQYHVWHG�WR�HQVXUH�LW�
PHHWV�\RXU�DWWLWXGH�WR�ULVN�DQG�LQYHVWPHQW�REMHFWLYHV�� 

 
([DPSOHV�RI�ZKHUH�D�WUDQVIHU�PD\�EH�EHQHILFLDO�RU�KDUPIXO�� 
 
&LUFXPVWDQFHV�ZKHUH�D�WUDQVIHU�PD\�EH�KDUPIXO��� 
 

¨ $Q�LQGLYLGXDO�ZRXOG�QHHG�WR�UHO\�RQ�WKH�LQFRPH�IURP�WKHLU�SHQVLRQ�WR��

SURYLGH�WKHLU�FRUH�LQFRPH�UHTXLUHPHQWV�WKURXJKRXW�UHWLUHPHQW�� 
 
&LUFXPVWDQFHV�ZKHUH�D�WUDQVIHU�PD\�EH�EHQHILFLDO�� 
 

¨ $Q�LQGLYLGXDO�WKDW�ZRXOG�QRW�UHO\�RQ�WKHLU�SHQVLRQ�WR�SURYLGH�WKHLU�LQFRPH�

WKURXJKRXW�UHWLUHPHQW�DQG�ZRXOG�OLNH�LQGLYLGXDOV�WR�EHQHILW�RQ�WKHLU�
GHDWK�EXW�ZKR�DUH�QRW�GHILQHG�DV�D�GHSHQGHQW��� 

([SDQGLQJ�	�3URWHFWLQJ�\RXU�:HDOWK 
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