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EMS: GRADE 8 

SUMMARISED NOTES 
 

 

 

 

 

 

 

 

 All cash payments, which concern the business, are recorded in the CPJ. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

CASH PAYMENT JOURNAL 

T-ACCOUNTS: 

Bank 

THE     

ACCOUNTING 

EQUATION: 

A = OE + L 
-100 = -100 + 0 

Assets = Owners’ Equity + Liabilities 

Bank: Asset         

OE: Owners’ Equity 

SOURCE DOCUMENTS: 

Cheque stub 

Bank statement 
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- Cash purchases of assets. 

- Payment of creditors' (suppliers') accounts. 

- Payments of operating expenses, e.g.: stationery. 

- All other payments, e.g.: the repayment of a loan, bank charges / fees, interest 

on loans, interest on overdrafts, making investments. 
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Typical payments 

CPJ TEMPLATE 

Cash Payments Journal of REJ-Plumbers             June 2031              CPJ1 

Examples: 

3. New stationery, to the value of R740, is purchased from Pic-stationers. Cheque 016 

is issued. 

5. The business's insurance goes out by debit order each month. R1000 is paid to Top 

insurers. 

“ Money is only a tool. It will 

take you wherever you 

wish, but it will not replace 

you as the driver.“ 
- Ayn Rand 

Try to do day 5's entry 

on your own. 


