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Mortgages and Budgeting
Complete each of the following questions with career, savings, mortgage and age information applicable specifically to you.
1) Income

a) What career do you want in the future?

b) How much can you expect to make per year?

c) Assume you take home 70% of this as net income after deductions. What would be your net income per year?

d) What would be your net income per month?
2) Savings 
a) If you put 20% of your entire monthly net income into savings at the end of each month, How much would that be per month? How much would that be for 5 years (12 months per year)?
b) If you put your entire monthly net income into savings at the end of each month, how much would that be after 5 years?

3) Mortgage 
a) Find a house that you think you would like to buy, state the address and asking price.
b) What is 20% of the price of the home (this would be the down payment)? 
c) What is the remaining amount (this will be the amount of the mortgage)?
3) Budgeting
a) Complete the following table for what you would pay in expenses for a year:
	Type of Expense
	Amount
	Payment Frequency
	Total for the Year

	Property Taxes
	800
	Quarterly
	

	Utilities
	400
	Quarterly
	

	Natural Gas
	120
	Monthly
	

	Home Insurance
	100
	Monthly
	


c) Take your net income from Part 1 c) and subtract home expenses for the year.
4) Retirement 
a) Suppose you want to retire at 65 years old with 1,000,000. How many years do you have from now until you retire?
b) Use your answer from 2 b) to find out how many years of work you can make this amount of savings for retirement?
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