


SCENARIO #1

Marco is going fo I8 years old! He lives
with his Faren*s, but 7%ey made an

agreemen* H’)OI'IL once he 7LMFV)S /8, he

will pay $250 per month living with
H)erls. X/o chargpe on uftilities. 7

Marco needs he/lv c/ecio/ing between the
fo//owing olpfions-'

e [ive with Inaren*s

e Rent an apar*men* with friends

o Rent with other famil
R




Marco works a par* fime job the local sneaker store and makes
$I1L. 28 per hour. He usualé works '] hours per week and pays
his own monﬂw/y bills

What is Marco's monH)/_Lj (4 weeks) net pay if 3.6% of his gross pay goes fowards
deductions?

Marco pays the fo//owing mom%/y bills listed below and budgets 10% of his net income on
savings. /'gw much does he have left in his mom%/y budgd;

Phone Bill: $8L:50

Car Insurance: $7L+.50
Mousic Subscri/oﬁonf $34:99
Savings 10%:

Marco wants to use LO% of his monthl bua/ge* on rent, and I5% on other rent
expenses. How much is he wi//ing fo buaée* per cmtegory?

Marco and 3 other friends falked about remting an apar*menf for a year. They agreed
on s/p/iHin the rent and ufilities L eolua/ ways. How much will Marco be Paying per
month listed on the fo//owing lpages?




¥ APARTMENT OPTION #1 §
M?L//nty Bua’ge* $
1 Buh 1 Bathieem 4 B«M 1 bathiemy

$20/ mo m‘h Water 7 Par/e/ spo ofs
$58/ month Infernet ec*r;c;?
$36/ month hemting & coo/ing Washer & Dryer in buildin ng

¥ APARTMENT OPTION #2 §

2 Beds, 2 Bath 3 Bedy, 1 Bath

$855 month $(7‘1‘1 month

$55/VYI Vﬂ% wmte /‘/emtmg & C Iﬂg
$L|"5/ mo Vﬂ% e/ec*rlcnty 2 Par/emg ID 7L
$/00/Wl0 7Lh 7Ler 27L / sunte washer & dryer




§ APARTMENT OPTION #3 §

Rent Bua/ge* ) M?L//nty Bua’ge* $
3 Beds, 1 Bath 4 Beds, 2 bBath

080 Iper month $1233 luer mom%
EOx [
LTI T
IRdn n [N $120/mo H,W%
I A $I8 o dh b £ o

asner
/ g ryer
in n $8q/m+h/%+ ishwasher
IImIIHIIII H |||[||||M|| $80/month parking 7
Ly [HENY L C

¥ APARTMENT OPTION #4 §

4 Bedy, 1 Bath 4 Bedy, 1 Bath

qu er month YA per momth
] PG, -
i BHE P

$56/m lectricity
S0 st




1 E Which a,oar*mem‘ olpfion(s) would fit info Marco's bua’ge*?

Marco also has the op*ion of ren*ing a room with other fami/y. How much would he pay per
month on the {o//owing o,m‘ions listed below and on the next Pages?

§  FAMILY OPTION #1

Rent o wem gt Sister’y Hlense

$200 per month

Wiilities:

$50/ month personal WIFI
$12.99/ month cable subscrip*ion
81799/ month e/ecfricify usage
$12.99/ month water usage

FAMILYOPTION #2 §

Rent ¢ wem gt comsing hense

$275 per month

Wtilities:

$55/month personal WIFI
$9.99/ mont e/ec*richty usage
%999/ month water usage
$8.99/month heat & coo/ing usage




1G Which fami/y olpﬁon(s) would fit info Marco's bua’ge*?

HOW man home OID7LIOHS a/oes Marco have 'ICOI" remng? LIS?L
hIS OlD OV)S be ow.

1' If You were Marco, which olmtion would you choose? Wh_nj? Exp/ain




SCENARIO #2

Dana jusf gradua*e high school and 9071 accelmtea/ at her dream co//ege./ Her
co//age is located in a different ci*g so she has 1o move out of her Inaremlls
Ip/ace.

Dana has the following rent op?tions near her co//age, he/p her calculate which
olp*ion fits her buo/ge best:

e (College Dorm

o Fm{Zmif_c/ House

o House Rental other students
o Apar*meﬁ Rental with friends




Dana has a _/'olo lined up near her co//ege as a cashier at the local

grocery sfore. She WI// VV)OI/Q@ $/575 Ioer hOW’ 0!”6/ WOI"/€ 20 hours

Iper Wee/e.

What is Dana's monﬂy/_tj (4 weeks) net pay if b 2% of her gross pay goes fowards deductions?

Dana pays the followin monﬂ’/_tj bills listed below. She also wants fo /ouo/gmt [57% of her net
/gz on Inersona/ speno/ing. How much does she have left in her

pay on groceries, and

monthly budget?

Groceries [5%:

Personal Sloena/ing 10%:
Phone Bill $715.00

Mousic Subscrip*ion-’ $12.75

Dana wants fo use 55% of her monﬂn/_(/ bua’ge* on rent, 257% on ufilities, and the rest on
savin_gs. How much is she budge*ing per cmtegory?

The first oiu*ion Dana looks at are co//ege dorms. Her Paremls are willing fo 9ive an extra
$150 per month 1o he/f; her out! Calculate the monﬂy/y cost of each of the dorm rooms listed
on the fo//owing pages fo see which onel(s) fit info Dana's buo/gef/

No*es-’
o Shared rooms are S/:J/hL Y) ways with rent and utilities (ex. $.000/month -> $1000
rent/? Ipeop/e = $500 per person per month).
o Per Year means 12 months. (ex. $15,000 per year -> $15,000/12 = $1250 per month
50 per semester -> $1000 per month

° Per semes*er means 5 VVlOVHLhS (ex. $5,0




§  COLLEGEDORM#1 §
M?L//nty Bua’ge* $
Shaied Reem, 50% went Pasenal Reem, 100% rent

$11000 per year $9000 per year
— 1

$_20/ mon'*h Water 2 Parkin _spofs
$58/ month Infernet E/ecfrici?y
$36/ month hea*ing & coo/ing Washer & Dryer in bui/a/ing

COLLEGEDORM #2 §

Shaied Reem Poysenal Reemy

$L.500 per semester 3500 per semester
il Included |

$_55/mom% water /‘/ea*ing &_Coo/ing
$L4:5/ month e/ecfrici*y 2 Par/eing slnofs
8100/ month internet In suite washer & dryer




COLLEGEDORM#3 §
M?L//nty Bua’ge* $
Shajied Reem, 50% ent Pasenal Reem, 100% rent

$9500 per year $1000 per year
— 1

$_30/ mor;*h Water 2 Parkin _spofs
$718/ month Internet E/ecfrici?y
$4:6/ month hea*ing & coo/ing Washer & Dryer in bui/a/ing

COLLEGEDORM #4 §

Shaied Reem Poysenal Reemy

$L4. 750 per semester $2500 per semester
il Included |

$_5q/momih water /‘/ea*ing &_Coo/ing
$L4/ month e/ec*richty 2 Par/eing slnofs
8770/ month internet In suite washer & dryer




2E Which Co//ege Dorm room(s) fit into Dana's budge*?

At the new student co//ege four, Dana found some Fra*ermi@ Houses she likes but needs he/lp
ﬁguring out which ones would fit in her monthl buo/ge?t before a P/ ing. Her Parem‘s will not
he/p with the mom%/y cost. Calculate the mont /y cost of each F[ia ernh‘_tj house listed below
and on the fo//owing pages.

¥ FRATERNITY OPTION #1 §

(Cost pov menth:
¢’/83§¢ $15,000 per year
; T Vit

$55/ month personal WIFI
$12.99/month cable subscri/p*ion
$9.99/ month e/ec*rici?ty usage
$12.99/ month water usage

Wiilities:

$30/month /aersona/ WIFI
$19.99/ month e/ec*richty usage
3499/ month water usage
$799/month heat & coo/ing usage




¥ FRATERNITY OPTION #3 §

$1800 per year

Wiilitics:

$25/ month personal WIFI
$16.99/month cable subscrilpfion
$11.99/ month e/ec*r/ch‘y usage
$999/month water usage

0 0 o

$50/ month personal WIFI
$12.99/ month cable su/oscrilpﬁon
81799/ month e/ecvtricify usage
$12.99/ month water usage

Wiilities:

$55/month personal WIFI
$9.99/ mont e/ec*rici*y usage
%999/ month water usage
$8.99/month heat & coo/ing usage




ZG Which Fra*ernify House(s) fit into Dana's budge*?

Dana's o+her bac/eulo P/om Is 7L0 remt a hOMSQ WI'H) 07%2" s*udemts shels never VVI€7L before‘ She

was advised that it could be a much chealr)er olmtion. She found 2 student rental houses near

her campus and needs he/lo ca/cu/aﬁng the mom%/y cost of the houses listed below. She is

expec*ea/ fo ay I5% of the mom%/y cost of rent and ufilities. State which house will fit info
' ﬁ)/ﬂ /auo/ge* in the answer boxes.

Dana S mon

¥ HOUSINGOPTION#1 §

(Cost pov menth:

Wiilities:

$210/ month shared WIFI
$14-99/ month cable subscrip*ion
$129.99/ month e/ec*r/'chty
$139.99/ month water

Wtilities:

$159.99/month personal WIFI
$77.99/ month e/ec*ricify usage
$110.99/ month water usage
$82.99/ month heat & coo/ing usage




if she's inferest but she's unsure because of the monthly costs. Dana and her friend's found
3 apar?tmemts H)ey like, and agreed fo split the rent and ufilities 3 ways./ Calculate the

2' TWO 07[ Dana's fr/ena/s W0IV)7L 7L0 rem‘ an aloamtmemt near Hwe same co//ege./ They as/eeo/ Dana
VVIOVH%/-(j COS{' O')[ each 0IID0H"7LVH6H7L //s+ea/ e/ow.

Menthly

$20/ month Rent Insurance Water
$78/ month Infernet E/eC?LI"I.CI.*_lj
$66/ month hea*ing & coo/ing Par/eing

8154952 per month
—

L1/ month Rent Insurance Water

$33/month E/ec*rich‘y Hea*ing & Coo/ing
Par/eing

$33/month Water
$Ll/ month E/ecvtrichly
S/ month Hea*ing & Coo/ing




2 ' How many housing op*ions does Dana have? List them below.

2K If You were Doma, which o,mtion would You choose and Why? Exln/ain.




SCENARIO #3

K

Diane T/us* 9ma/umteo/ from co//ege and got a full fime 7‘/'ob as an emergenc

nursel She's been living with her mom fo save on ren

and is reao/y 0 ge her
own alnar%menf/ She has the fo//owing o,ofions-‘

e Rent her own aparfmen*
o Rent with friends

° Eemt a hOMS@

/'/e/lp Diane find a new home that fits in her monﬂwly bua/gef/
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Diane Jus* started her first emergency nurse job and was

offered a s*ar*ing annual sa/olry of § 3,500,

3A What is Diane's mom%/y net income if 3.8% of her gross pay goes fowards deductions?

Diane pays the following monthly bills listed below. How much does she have left in her
mom%/y Zudge* if she Zudge*s 5% of her net pay on groceries?

o Phone Bill: $98.55

o Student Loans: $75.63

. m membershipf $L856

e Car Loan: $2L+L,..86]

. Car /nsurance-‘ $/L+3.68
° Grocery Budgmt (I5%):

Diane wants to use 33% of her mon*h/y budge* on savings. She
also want fo use 25% on Persona/ spendin . and the res{q on
rent and ufilities. How much is she budgefing per cmLegory?

sonal Spending
25%

Diane's first o,mtion is to look for an aloar*memt fo rent for herself.
She found 3 apar*meﬁs she likes but needs hel, ca/cu/mLing the

monthly cost of each In/ace. Which apar?tmemt(s fit info her
monﬂy/; budgd?




¥ APARTMENT OPTION #1 §

$998 per month

Wiilitics:

$31/month Water
$Lli/month E/ecfrichty
$20/month Par/eing

ST/ month Heat & Coo/ing

$/3,500 Per year

$55/month Water
$24/ month E/ec*rich‘y
$34/month Rent Insurance

Everyﬂﬁng else included

(Cest pou menth:

Wiilities:

$7/month Water
$56/month E/ec*richty

349/ month Heaﬁng & Coo/ing
$55/month Rent Insurance
340/ month Par/eing




3E Which aloamtmemt(s) fit into Diane's monﬂ;/y budge?‘?

Diane also HvougH about ren*ing an apar*men* with 2 other friends and H)eylre looking for
3 bedroom apar*mem‘s. Diane is wi//ing fo pa LO% of the mom%/y rent and utilities while
her friends pay the rest They found 5 apar ments Hwey liked! Calculate the mom%/y cost of
each alnar*men* listed below, and Diane's share of the rent-

¥ 3 BEDROOMOPTION #1 §

Cost peov menth:
$2350 per month

Wiilities:

$75/month Water
$88/month E/ecfrich‘y
$68/month Hea*ing & Coo/ing
$3L/month Rent Insurance

Wiilities:
$78/month Water
$5L/month E/ec*richty

Everyﬂn’ng else included!




¥ 3 BEDROOMOPTION#3 §

| (277563 per month

Wiilities:
$718/month E/ec*ricify
$32/month Rent Insurance

Everyﬂving else included!

Wiilities:

878/ month E/ec*richty
$69/month Hea*ing & Coo/ing
S/ month Rent Insurance

Every*hing else included
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Which 3 bedroom apar?‘menf(s) fit into Diane's mom‘h/y buo/gef?

Diane was curious how much it would cost to rent a house! She found L+ houses she likes and
wanders if she can rent on her own, or share with 3 other friends. She is also wi//ing fo pay
25% of the mom%/y rent and utilities while her friends fay the rest. Calculate the mom%/y

COS7L 07( each hOMS@ ren*a/ oma/ Diome's share 01[ 7%2 COSTS.

$IT1/month E/ecvtrichly Washer
$1L:2/ month Water Dryer ( Rent
$ILLy/month Hemting & Coo/ing Pm-lz/eing i Gf

riene! $12000 per year

I Diane 1enty On hey Own H Diane Shaes the Rent (25%)




HOUSE RENTAL OPTION 2

Mom%/y Bua’ge*-’ $

$T77/ month Heolfin_q & Coo/ing Washer
$98/month Water Dryer (m Gf Rent

$125/month E/ecfricify Dishwasher
$718/month Rent Insurance Parkin
$95/month Cable & Infernet J $2,58q Per VV)OVH%

I Diane tenty On hew Oun I Diane Shaies the Rent (25 %)




HOUSE RENTAL OPTION #3

$189/month E/ecfrici*_tj /'/eafing
8125/ month Water Coo/ing
$871/month Rent Insurance Washer
$158/month Cable & Infernet Dryer

K Diane 1enty On hev Oun

P ar/eing
Dishwasher

Cost of Rent

8348950 per month

K Diane Shaney the Rent (25%)




¥ HOUSE RENTAL OPTION #4 §

Mom%/y Bua’ge*-’ $ — L

$25./month Rent Insurarce Heating
$4:5/month Water Coo/ing (m G’( Rent

$55/month E/ec*richty Washer
Dryer
Po,%z;,,g $8qq Per VY)OVH%

T Diane enty On hev Own If Diane Shayues the Rent (25 %)

3' Which house(s) fit into Diane's monH,/y budge*?

3 ' If You were Diane, which olo*ion(s) would you choose? Why? Exp/ain.




