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Professional background

• Attorney / CPA
• Professional History
• Current Clients

• Family
• Ranching
• COVID Gardening
• Homestead Expos

• Provide Information
• Raise Awareness of 

Needs
• Answer Questions

Dan snyder jd, cpa

personal background Why am I here?



To llc or to not llc?
• Because everyone else has one
• marketing, to look more 

professional
• Business insurance

• legal liability protection
• tax savings



What is an LLC?
• A type of legal entity
• Less cumbersome to use
• May be no more or less expensive to create and 

operate



How is an LLC taxed?
• Default to disregarded entity if single owner
• Default to partnership if more than one owner (spouse 

exception)
• Corporate election
• Subchapter s election



Record keeping
What are records? LLC records Tax Records

• Entity

• Tax

• Financial

• Operational

• Meetings

• Bank Records

• Statements

• Financial Records



Record keeping
• As you plan for a garden or raising animals, so plan 

for your finances
• Simple as an expanding file or excel spreadsheet
• Farm rise
• QuickBooks



taxation
Hobby loss rules
• What is a Hobby?

• How is a Hobby Taxed?

• How does the IRS Normally Define Hobby?

• How to Plan Around It



taxation
Allocation of purchase price

• Things that are NOT Tax Deductible

• Things that ARE Tax Deductible

• Things that MAY BE Tax Deductible



depreciation

taxation

• What is a Depreciable Asset?

• What are the Possible Methods?

• Planning



taxation
Sub chapter s rules
• How to make the election and when
• Detriments
• Benefits
• Cautions



Other taxes issues

• Payroll Tax Deductions 
for Children

• Gift and Estate 
Planning

• Obtain and Manage a 
Good Attorney and 
Tax Advisor

• Make Sure Your 
Advisors are Informed!

• Ask Questions!

• During the Expo
• Afterwards

Wrap up

advisors questions?



Slidesgo Flaticon

Freepik

CREDITS: This presentation template was created by 
Slidesgo, including icons by Flaticon, and infographics & 
images by Freepik

Thanks!
Does anyone have any questions?
The Homestead CPA - Dan Snyder JD, CPA
www.thehomesteadcpa.com
Thehomesteadcpa@gmail.com
Gainesville, TX 76240

http://bit.ly/2Tynxth
http://bit.ly/2TyoMsr
http://bit.ly/2TtBDfr
http://www.thehomesteadcpa.com/
mailto:Thehomesteadcpa@gmail.com


Resources
● Agriculture company facebook template
● Hand drawn agriculture template
● Hand drawn agriculture template

Icons:
● Agriculture lineal color icon pack

Did you like the resources of this template? Get 
them for free at our other websites!

Photos:
● Man at farmland
● Full shot women farming together
● Portrait of female farmer working in her 

greenhouse
● High angle woman holding carrots
● Full shot women working together
● Side view women working outdoors

Vectors:
● Hand drawn agriculture company brochure 

template

https://www.freepik.com/free-vector/agriculture-company-facebook-template_32695211.htm/?utm_source=slidesgo_template&utm_medium=referral-link&utm_campaign=sg_resources&utm_content=freepik
https://www.freepik.com/free-vector/hand-drawn-agriculture-template_32496626.htm/?utm_source=slidesgo_template&utm_medium=referral-link&utm_campaign=sg_resources&utm_content=freepik
https://www.freepik.com/free-vector/hand-drawn-agriculture-template_32496616.htm/?utm_source=slidesgo_template&utm_medium=referral-link&utm_campaign=sg_resources&utm_content=freepik
https://www.flaticon.com/packs/agriculture-31/?utm_source=slidesgo_template&utm_medium=referral-link&utm_campaign=sg_resources&utm_content=flaticon
https://www.freepik.com/free-photo/man-farmland_8763007.htm/?utm_source=slidesgo_template&utm_medium=referral-link&utm_campaign=sg_resources&utm_content=freepik
https://www.freepik.com/free-photo/full-shot-women-farming-together_34240761.htm/?utm_source=slidesgo_template&utm_medium=referral-link&utm_campaign=sg_resources&utm_content=freepik
https://www.freepik.com/free-photo/portrait-female-farmer-working-her-greenhouse_17622299.htm/?utm_source=slidesgo_template&utm_medium=referral-link&utm_campaign=sg_resources&utm_content=freepik
https://www.freepik.com/free-photo/portrait-female-farmer-working-her-greenhouse_17622299.htm/?utm_source=slidesgo_template&utm_medium=referral-link&utm_campaign=sg_resources&utm_content=freepik
https://www.freepik.com/free-photo/high-angle-woman-holding-carrots_34240776.htm/?utm_source=slidesgo_template&utm_medium=referral-link&utm_campaign=sg_resources&utm_content=freepik
https://www.freepik.com/free-photo/full-shot-women-working-together_34240826.htm/?utm_source=slidesgo_template&utm_medium=referral-link&utm_campaign=sg_resources&utm_content=freepik
https://www.freepik.com/free-photo/side-view-women-working-outdoors_34305573.htm/?utm_source=slidesgo_template&utm_medium=referral-link&utm_campaign=sg_resources&utm_content=freepik
https://www.freepik.com/free-vector/hand-drawn-agriculture-company-brochure-template_32695216.htm/?utm_source=slidesgo_template&utm_medium=referral-link&utm_campaign=sg_resources&utm_content=freepik
https://www.freepik.com/free-vector/hand-drawn-agriculture-company-brochure-template_32695216.htm/?utm_source=slidesgo_template&utm_medium=referral-link&utm_campaign=sg_resources&utm_content=freepik
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