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United Arab Emirates
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CORPORATION (PVT) LTD.

A COMMERCIAL ENTERPRISES OF THE GOVERNMENT OF PAKISTAN
UNDER THE MINISTRY OF LABOUR, MANPOWER AND OVERSEAS
PAKISTANIS, ISLAMABAD,

SUPPLIED OVER 80,000 PERSONS OF VARIOUS SKILLS AND DESCIPLINE
TO OUR WORTHY CLIENTS IN GULF, MIDDLE EAST AND AFRICAN
COUNTRIES.
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* OUR SELECTION ENSURES RIGHT MAN FOR THE RIGHT JOB ON NEAT AND
CLEAN BASIS.

* ALL SELECTIONS ARE MADE THROUGH A WELL PUBLISHED PROGRAMME.

* WE SELECT DISCIPLINED, THOUGH, ENERGETIC WORKERS WHO RESPOND
TO SOCIAL CUSTOMS AND LAWS OF HOST COUNTRIES.

*  WE GIVE 3 MONTHS GOOD PERFORMANCE GUARANTEE

* QUICK DESPATCH SERVICE.

~ A. RAWALPINDI : B. KARACHI : | C. LAHORE :
* 21 MAYO ROAD, CIVIL LINES, RED CRESCENT BUILDING, 8-D/N, MODEL TOWN, °
RAWALPINDI. DR. DAUD POTA ROAD, LAHORE
TELE : 584836. KARACHI. TELE : 856145
TELE : 521525 TELEX :44401 OEC PK,

TELEX : 5832 OEC PK.

. FAX : 009221821
FAX : 0092-51-562283 SRS,

TELEX : 25475 OEC PK.
FAX : 0092-21-521525
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hmieast tives hblu el wabini e

'Buat "showligpeid mesiyr m
sithe. He ischoally vasp o

an&uh«mbwf?m"g&s

g{ w me,n Ux mn dogs bnA

onth later [ had gd ;
e ) ovinda on the setdlhf
12 b pur Shabnam’, Dig
msaﬁ'w}g‘ﬁ‘ éh,
DOKCEL

pot take her eyes

How? When? Where?,
it all start, I prode nd
now there is gox
flashback. I remem

SONBLIIE Two 2t s < 1t mucky water
lS;Cal‘é-‘d [ will speak now. Idon’t "llwasonJanuM;ﬁoﬁtb that g Govaroly lwmq N me, * At this Sy :
n'::(l)\\: t\'\'\helher [ am doing the  we went out fondundaretodade gcﬂ&y;dowotm“‘l‘“"m o h"(‘”*l" and agrecglwith her.

INE or not. Frankly, it  too P B wdrdumia  adbutdhiogess y ; T
Was never my intention todiény gmuplzcg}aﬁa:\fmw’! wiak therd anﬂdmdbvfdélm#ﬂw Jmﬂ Al( }t" 1““ hen dn:i Cyghd .lstnl}c.’
my involvement with Sajid.  While dancingz bed toldo ke, 9d.t omdt, % .maxbmlg ﬂﬂ nd:ljll: Y, “; ad sigfied “"_‘;. L
'es, we areinloveandwehave  ‘Wrappedround yourfidgethd g’h\g lgﬁp TR “i "'”‘ 10Ul eV ’;‘.“ +
een g,omsz around for nearlya  didn’squiteiges miHatdie sheant o (m %h }"»E e Raab. \{r(hif,(:nﬁ:”hn;: i (:)n
year now,” she confessed. so | asked hlm ‘whit?liantihe gct A lmlc tlmc to s ,_F broject, he immedially
There was a look of relief on sﬁ.’ﬁ 3’ euviilother. M%nw p Divya's house arfl 4
both our faces; on hers be 'I) T aaerd&sws 956%5‘&:@'{ er dad and told hig
she was Spcakmg the t Pgﬁtﬂ poird sl cahinge lupinnd hould do this proj
the first time and me bgp&xg Bvenuddl aealindwitefhisd as it. We finalised
had finally got her - :)‘m Wiver puckeayd] fadk Qd@nﬁ?‘f pinghal saab. The

-
i

“Bivya nodded in agreement.
* #lt was he who encouraged us.
on the sets he would kcep
pasing. me - about ~him,”
ovinda's co-starconfessed.

Then as an interlude Sajid
ated, “After I started dating

' ;;mrh'aovo woml poY"

| tHisd. tiome luckysfor f, el‘.d Il dldnt want her tol do
dhmuﬂmsﬂhw where tkikeith W, indolan’. When I told her this,
:hem e e q;n“nﬂemmbmt mithbse i Sh “up/the cheque that T
tands &Owegﬁ domebodydieldvods ’ d érearlier for the film.

: weaneseluﬂﬁ b ‘

unformnately xnspl.brbﬁ dnns K s ey
r g eeks how could Kirti
" suchanuglygu'l The }

ei' ‘\heéroine for ‘the
. the producer loudly
imenteg
Al ﬁ did , they Jike most
D ll eac o‘t}llg" The _girl in
4f()h' ‘Don’t ask
€ mm,let me think ...I
“?7“'; eyes very much. He

I same,
about me sometime in June.”

him,” the ex-Radha cpdcd
philosophically with a smile,
[t was Sajid’s turn now. “I
like her childish bvhuvmvur. she
can never be calculating or

| manipulating. There 1s a lot of

Innocence in her. Anybody can
take her for a ride,” he said
firmly. "Ycuh," Divya inter-
rupted, “You wanted to do the
You only got mrluu:s

An embarassed Sajid threw up
his hands in despair and
pleaded, “Don’t ask me
anything more.”

~ “Wait let me tell her more,”

interjected Divya. “Today I've
got a holiday after such a long
time. Believe me, vesterday he
said that we \m”g:)h lunch,
"hUD;)nm. dinner and then a
film. Now it's alre: ady late
evening and we have done

‘Sadjan’ ““S¥here=— anywhere as yet. Earlier we

~used to go out more often,’

"she
—said dejectedly,

——and When

“Why go out?

her
vividly. I was sda, vadT .3 nwu eyd ) back was to me bufBsiHP kept , o .
Govinda ot ba" ém%ic\}%’ gg&%ﬂ A oklngI l:.u m; th@ugh her “On our gt te,
| A irror. [ kn ) bec: ' 7
; E:x}x‘\lali‘tami Sh: lilf" 8°c°“adm, °“g?‘ gzg.qcﬁrglqnl 90\ 2 verytime 1 went a ltle Gevindaf§ g me
3 18th. Sajid had" (X tidd: haov d s e ideways she would jdjust the ald 8o I ike
Govinda. wh;% Muqu"g{‘m% &ndé}gg:g irror that way. I Bonld see th s in
bas, that wih 00 éﬁs £ e tpleod ity by hat she was looking f merthe- :
“At thattime] was:sapbased Aoz iflon ] Sajick Waeed ughe res
to: be doj )(hxa next projeds imvlnoaiddintel i bonte eaarn “But you were th@hme-wrho———odddl Introduees
‘Andolan; gh hehad mmmm&mmﬂ ade the first m St B4 TN AT
amulwxat fomm weihad dod&dug%hlh&wlﬁ&ﬂw’ ellcd h“Natumlh AT ladhuri.”’

' Singhal fesdiy— witlen sa an,” he counter reRYPA—. 3
:::gﬁ;?b;%ﬁ‘ﬂ%%m donkhimg Mu&:slybﬂtg ur ﬁrstdau Govindgtoo came —SAJID 4
onthe phdne. Somehow we had mmewumd:d’“d\;\i“u‘t:?m”'ﬁv long. It Swaq like th¥ typical e ————

youskaklen ydir medic ne in ‘Saajan’ where Sunju ’

z nmn‘;:‘;gxggbhgfog.:gguauf asked fulHoficontedky WHisgloe troduces Salman “and ff{f’,i: :;ryvg}‘:;i “Iheclltnla (tio lﬁ:
othexr, much:earlien:) Ifio-k véordiogh (e mblaadvel ol 6 adhuri but here, it was about him is that whenever I

remembgr, corectly itvwag \-wsm«'ﬂ“v? upagcemdsmlemﬁm ovinda singing ‘bahut PYAr.. give gifts he ends up-losi
e sets;af ‘Aakhn Klﬂbm TEVE “5‘ PIHIRE LD poriar Maommmmgwum arte hain, tumko! sanam’, :’h(mkthnIh ad one‘ab(x)":s)lz:dg
s hed SOME o idneet 0w " : nmegotﬂda“ﬁmfﬂ amdélys okes aside, Govinda is a very I had got quite a f%w Derfumes
m‘;\ﬁ Am}hﬁl‘w eisd y ; i lce(;) guy l"li:dr ;00‘:12 d" e‘r‘\TfuLedr for him. And now he says that

VR8N oxiend:

all those perfumes were given
to him by Sunjay Dutt. What a
bad memory. I also bought a lot
of haggy pants for him and
some sober shirts. But to date
he hasnever worn any of them.
He's got a very loud taste. He
keeps wearing all those awful

clothes. What's worseis that he
keeps gifting me these terrible
churidaar-kurtas. Of course he
has given me minis and midis
too. ButIcan never wear those.
uutfxts Hewon't allow mewear
them,” she giggled.

“He's possessive about me
but as for himself, he still has
numerous girls calling him yp.
Itis unfair butlam notone of
those nags.I will let things take
their own course. No wonder I
like his mother more than

| UNEaRsaEpend more

we can sit at home and
time with each
other,” he argued. “True.” she
ag d Then looking at me she
8 “Iam just pulling his leg.

npw that he is serious about
me because he has taken me to
meet his parents,” she smiled
proudiy like the proverbial cat
who'd got the cream.

What about her parents
though? “Well, they do have
some reservations, which is
understandable, I am the only
daughter,so natugally they are
protective about_ me. But
eventually they Will come
around. They \\'amt to see me
happy in the end.” she parried
very tactfully

And marriage? “Nothing for
another three years at least. We
both have just started our
careers. We are both young.

What's the hurry? Give us a
break yaar,” thev both said in
unison.

And give them a break I did.
Leaving the lovers alone and
wishing this one love story too
a fairy tale ending. After all we
are all suckers for happy
endings.

> — . T =
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4 Cvery fairy tale hag ;

' nOIr—a  wickeq )
‘mother, & poisonoyg , 1 :
‘hundred year curse-t%'; e{hz
game tradition that demgp gy o
damse md‘l‘s'»!'esti.aheroasthe
88 \vxou‘r, a ?nce upon a time”
and a "*happily ever afyo, also
demands a thorn.

Y
. The love story of p;
Bharati i8 no diferent eitl,}‘:Z:
The beautiful maiden has heer,
‘pitten by the love bug eyer
gince she set eyes op Sajid
'Nadiadwala. He is in hig miq
twenties belonging o the
ustrious family of the
Nadiadwalas and a producerin
his own right. They share a
8 0 book love that has grown
gtronger with each day.
. It all started a year ago. The

beginni goi"the new year had
brought Divya and Sajid

together. She loved him
insanely and her feelings were
re 'p'rocated with equal fervour,
Their romance was encouraged
by none other than Sajid's best
buddy and Divya's ‘good
friend’ Govinda. In fact
whenever the two lovers had a
tiff, it was the dancing
sensation who brought about a
truce between them. “They look
80 good togther, that even I get
upset when either of them is
sulking,” he would say.

- The Virar-ka-chokra would
have a field day ragging Divya
bout Sajid. And foronceit was
hice to see the sexy actress turn
ted from a real love which even
he layers of rouge could not
hide. RG’s, Piano Bar, long
Irives, candle-light dinners,
ére the order of their romance.
¥hatever little time Divya got
if from her busy schedule she
 spend it with Sajid.
dends and relatives knew
bout what was happening
d they encouraged the

~ B ANDHF
T ki TV
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alliance Especially si ji
. y since Sajid
:vns a self respecting guy. Ajnd
be moment he had got serious
? out Divya, he dropped her
rom his film ‘Andolan’ for
which he had signed her earlier
only because he didn't want
peoplg_to think that he was
exploiting her.

However, even though they
were much involved, it still did
not stop the gossip mills from
talkg of her ‘affairs’ with other
men including Pahlaj Nihalani.

: eacb time, her name was
linked with another man Divya
would get furious, for she loved
only one man.

Sajid Nodiadwqra

But whenever I would ask
Sajid to go on record and clear
off all the controversies once
and for all, he would always
brush it aside, “Don’t be silly,
let me settledown in my career,
let me achieve something. Till
then, never. By speaking I
don’t want to sound like a
publicity hound.” Divya on the
other hand, f\igned amnesia at

the very m ~ of Sajid. She
would 2 "~h Nadiad-
wala?” ‘he topic.
Thor - both
cor’ aut
po

Now that both were on the
threshold of their promising
careers, (Her ‘Vishwatma’ and
his ‘Zulm Ki Hukumat’ are
about to be released). It was
high time that they spoke
about their feelings for each
other, straight from their joint
heartline.

She had lost weight since the
lasttime I had met her. “That’s
because I have not been well,”
she said. So in-between severe
bouts of coughing she asked,
“What do you want to know
about Sajid? Heis a good friend
our parents know about our
friendship. That's it.” The
beginning was not bad. At
least we were on the right track.

But that was it, for after that
the Sridevi clone evaded every
question. Instead she told me,
“Today, a pundit came to meet
me and he said that I will get
married in "94. When I told him
that I had a boyfriend, he
immediately changed his
earlier statement. ‘You'll get
married next year;’ he said. |
was aghast. How could he lie
like that?” she smiled wryly.
That was the end of th:: matter
for the day. On the dnive back
from the scts she had me in
splits with her jokes. Her
childlike banter was very
amusing. Suddenly she told me
that she wanted to get down
mid-way because she had to go
somewhere with her hairdresser
to meet someone.

Only to learn the next day
that she had given me a cock-
and-bull story and had gone to
meet her boyfriend. Another
series of persuasion followed,
“You know everything, write
what you want. Why must we
speak?” they argued.

Luckily a couple of days later
Rajiv Rai's discovery finally
relented. “Though 1 am very
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Technolo-gical. com-
munications (including air
rgad. railway-linds of botl;
sides and the sea ports in
Pakistan) fields on the basis
of principles of equality,
mutual benefit and most
favoured nation treatment.
They will also develop ties
gnd contact in the ficlds of
information, education, press,
radio, television, cinema,
tourism and sports.

6. Parties will co-
ordinate their efforts 1to
combat international

terrorism, organised crime
and illicit drug trafficking,
as well as to preserve
ecologigal environment and
agree to cooperate to address
the aforementioned issues bi-
laterally and within regional

and international
organisations.
7. Parties will operatec on

the basis of complete
understanding that the
development of their bilateral
and inter-national rela-
tionship shall by no means
have any detrimental impact
on cach other relationships
with the third countries.

8. The present
Declaration enters into force
on the date of signature. This
Declaration shall remain
valid unless cither sid
decided to terminate to the
other side by giving an ad-
vance notice.

Pakistan and
Kazakhstan have signed four
protocols here today for coop-~
eration between the 1two
countries in trade and
economic, scientific and

technical, culture, sports and

tourism fields and have
agreed to set up a Joint
Commission at Government
level.

Four protocols were
siped here today at the
Prime Minister's Secretariat,
and the signing ceremony Wwas
witnessed by the Kazakhstan

President, Mr. Nursultan A.
Nazarbayev, and the Prime
Minister of Pakistan, Mr.
Mohammad Nawaz Sharif.

JOINT COMMISSION

The Commission will
consist of representatives of
each countries to examine all
issues of mutual interest in
the economic, trade, scientific
and technolo-gical,
communications (including
air, road, railway-links of
both parties and sea ports in
pakistan), information,
education, tourism and

cultural fields and give pro-

posals for broadening
cooperation in these areas.
The Commission will identify
specific forms of cooperation
in these ficlds.

The Joint Commi-ssion
will be established at
Government level and each
government will nominate its
representative on this
Commission known as Co-
Chairman. The Commission

will meet once in a year in

‘both countries.

The other protocols
relate to the establish-ment
of "Scientific and Technology
Cooperation”, extending most
favoured nation treatment in
the external trade relations,
promoting and consolndaﬂng
relationship  of friendship
and closer cooperation n the
fields of education, cultural
mass media, tourism and
youth affairs.

SCIENCE & TECHNOLOGY

The Science and
Technical cooperation
protocol provides that both

‘the countries shall coordinate
"and render each other mutual

assistance for the exchange of
scientific, technological
infor-mation. »
Services of experts
and other personnel will be,
made available on mmers,

relating to science and
technology, besides, granting
scholarships for training,
exchange of specific
dclegations, participation in
symposia and scientific
committees, exchange of
scientific and technological
data, and equipping rescarch
centres and laboratories.
ECONOMIC & TRADE
Under the agreement
for the promotion of mutually
beneficial economic and trade
relations, both the countrics

‘will take necessary measures

for the development of long

term and stable trade
economic relations.

Both the countrics
will encourage enterprises
and organizations to explore
the scope for expanding these
ties. In their external trade
relations, both the countries
will accord most- favoured -
pation treatment. Both the
countries will create
favourable conditions for
investment ‘in the economic
fields. Mutual delivery of
goods and expansion of
services shall be effected on
the basis of contracting
parties in accordance with the
existing laws regulating in
Pakistan and Kazakhsian.

For the purpose of
development of economic
relations between the (wo
countries, exhibitions, fair$
and exchange of trade
delegations will be done on
reciprocal basis. The protocol
also provides the estab-
lishment of permanent
rcprcscn-tauon of the firms,

enterprises and organizations

in ecach country which are
enengaged n trade and
cconomic actvities.
3 The Cultural
Agreement aims at providing
means of closer cooperation
and exchanges in the fields of
cducation, cult 4

‘b

PA
KISTAN KAZAKHSTAN SIGN PROTOCOL

ON JOINT COMM
4 ISSI
CULTURE & o MISSION ECONOMIC, TRADE

i
media, tourism

-',ef:ir;. andEyouth " Ifaison: between Cihel nosts

agencies of the two countries.

These agreements were

signed by the Federal Finance

President of Kazakhstan
Nursultan A. Nazarbayev
the Prime Ministr House

Both the countries

have agreed 10 promote the
“development  of cooperation,

_‘wCl’eS of h'Shcr and pUb“C chhnology Minister Mr. llahi Ministers,

;_educauon. mass media, Bux Soomro and Culture
literature,  art, archaclogy, Minister Sheikh Mohammad
“archives and sports. Rashid on behalf of Pakistan
) Exchange of cultural
and educational delegations,

prominent

Kazakhstan Government was

Mfestivals of feature films,
"They will also cxchange radio
and tclevision programmes in
faddition to forging closer

r

Ministers, held an hour

Minister Mohammad Nawaz
discussion on  maticrs

Sharif hosted a banquet in

honour of the visiting bilateral nterest

*

Mr.

at

on

The dinner was

lhc exchange of experience z‘hmswr Mr. y Sarta) Auziz, attended aming others by
' nd achievements in ;ommc"CC Minister Malik Chairman Scnate Mr. Wascem
a the Nacem Khan, Science and Sajjad, some Federal

Services Chiefs,

Mcmbers of the Parhament,

politicians

e . 5 lal

; Jquding Begum Nasim Wall
Governme P inciuding I

v ent / o the : : o

AL the Khan, members of diplomatic

corps, senior government offi-

‘translation and publication of represente : : ke :
books and art exhibitio ; Pp “\L-d : OYiine _D“"’”l«‘ cials and representatives of
C ions will rime Minister, Mr. Scmbiev wrade industry

be organlscq. Danlet, Foreign Minister, Mr. t';‘lf‘l-cf Do
: . BCSl_dcs the: two Suleman Tuleviai  and the Minister Mohammad Nawaz
fcountrics will also exchange  Economic Affairs Minister,  Sharif  and  President
‘documentarics, and Mr. Abisher Sizdik. Nursulian Nazarbayev.,
Seducational films and hold gkl : 23 Yo

In Islamabad Prime accpmpanice ) 1¢H

long
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It is t.cgrcuablc that

should be 1 ] ) .
ghily regarded as would contribute not only to

ushring in a new : A Niati 3 Kashmir. Th a :
ral collaboc“ ora of bila- the progress and well-being  the new wind of gRELaon . bring prcssur: world ‘must 1o the principles and Reaffirming  thelr
ration.  The  of our two pe ; and accommodation blowing : . 10 bear upon purposes of the charter of the  faith in the universally
agrooment 1o se our two peoples but would { . India to ho . -
M cvorial C"“ Up a Joint  also be cntircly compatible across mos: parts of the globe - O e Nt ae ey nour its United Nations. accepted  principles  of
particular wm:‘l:;‘m""","\ in with our vision of a dynamic has not pervaded the South Security. Cou _l““d” .thc The declaration says interstate conduct and their
most ncc.d~d : 'pro.vudc.mc and prospcrous economic Asian region as yet. Just and The rczcntl "‘f‘ resolutions. that both the countries shall commitment to the principles
f'amc“lor}: ;nsulullonallZCd con‘muni(y Comprisins the honourable SO!utions are 'yCI - e l}"h reawakened con- dC\'clop and consolidate of pUrposcs of the charter of
beneficial o or mutually states of Central Asia and the to be found to outstanking B allowed e WO'.‘d must not cqrdnal relations, sincere the United Nations.
poli|i~-|wopcm“0n in IM¢ South-West Asian region. In  disputes  and differences, ¥ hc lo go into slumber friend-ship, good neighbour- Having established
Sy cconomic, 3 g snde: especially the scttlement of over the question of South liness and comprehensive mu-  diplomatic relations, the
Commercial 3 b this _great endeavour, we p y Asia's f P p
S caliar |“'r‘," seientific and repard you both as an indis-  the Jammu and Kashmir YSnasEes(cnng wound. tually beneficial &ooperation  Islamic Republic of Pakistan
e :xE _:lcllds. pensable  partner and  a dispute which constitutes the our :lzcchllcncy. in all fields on the basis of and the Republic of
;?"_f""" significant participamt in the  single biggest irritant in re- fa) ave no doubt thal  respect for the independence, ~ Kazakhistan have agreed  as
Pakist azakhstan  and  process that would import to  lations berween India and SRS ST A the  sovereign equality and  follows:_
: S; an  are undcrgomg a our region the requisite Pakistan. It is primarily duc com_m‘_)“a"‘)' .Of our territorial integrity and non- 1. Parties shall develop
imilar P.hasc in the “dimensions .of. ‘a . natural 10 the lack of resolution of 3 co"v'c“f’ns and 'm."'jc_s‘- our interference in  cach others and consolidate cordial
lransfo.rmatlo.n ‘?f their geographical and  thriving this issue. that . our. dream.. of . two nations w.ould initiate the internal affairs. relations sincere friendship,
:rconomlcs. liberating them cconomic and cultural zone. peace and amity in South Asia process ‘_)f identifying and It adds both the good neighbourliness and
l.coml u_lc shackles of over- For the realization of continues to clude us and the strcnglhcn.mg the avenues of countries shall promolte comprhensive murually
g.u ation and cu-&ccsswc this goal, it is assential that a region's political and co.opcralxon.. weaving va comprehensive cooperation beneficial cooperation in  all
government .comro.ls' n order peaceful resolution of  the securily environment remains ! n_cqurk of ra.ul. road and air specially in the economic, fields on the basis of respect 1~
. o nl.IOW privaic mmiative to Afghanistan problem be found far from reassuring. 1] !mks. expanding and enlarg- trade, scientific and techno- for the independence .
:;ofc'ldc ldhc Spur 10 iy the immediate future. The The uprining in ing trade and commerce, and Togical, communications  SOVETelEn equality and :-
5 ‘l c'f'c economic  geplement of the Afghanistan Indian Occupied Kashmir utilizing fully the latent (including air, road, railway territorial integrity and non- :
cvelopment and growth. The  jsgye  is  an  essential stems from India’s constant potential  for mutually o of both sides and the interference in  cach others i
?a:::gi:‘illwfcd 0';) our task is  prerequisite for the initiation  denial to the people of the beneficial cooperation. I am (" oo S pakistan) fields e BUSIE: : :
ate y the vast of effective cooperation with territory, for over four confident that your. visit will on the basis of principles of 2.  Consistent with the :
refcrvnor of .cmr_cprcncunal Central Asia, as it provides decades, of their inalicnable be a milestone in our march, equality, mutual benefit and principles and purposcs of .
sknl!s: r_nanagcnal talents and the gateway between our two right to seclf-dctermination a hand in hand, towards a T : vanred e tion the charter of the United
familiarity with the working i igh splendid future which we p Nations and to ensure peace
¢ : regions. right solemnly pledged to : 2 treatment. .
o _lhc market ¢conomy in Pakistan has them by India, Pakistan and both desire and cherish. They shall 2130 and security of their people, i
P'alusmn. Since Kazakhstan is  congistently  supporied  all the international community MY Excellencies,  dis- develop ties and contact in Partics shall cooperate with :
also gearing itsclf to the efforts aimed at the carly in resolutions adopted by the tinguished guests, ladies and the fields of information, cach other and together with >
csla:llshmem of a free  conclusion of a political ~ UN Secretary Council. Rbi Ik EMY e now, TequiL i ot oe gt raaton| - olner islates, o preserve and :
Ll °‘h°°°“°m3" there is  ceylement in  Afghan-istan, Indian-Occupied you to join me im wishing | 0 i e, tourism  Swemgthen peace in the region :
;nor.e than ample scope for  with a view 10 restoring peace  Kashmir has been in turmoil health, happiness and 1ong .14 cnorts. Both the countries and throughout the world. y
bZr[gmg stronger economic ¢S (o that unfortunate land. In  for over two years as the © life of His Excellency the 4o 10 1o coordinate their > Attaching Broal
oirios. ‘I SR fraternal  order 1o assist in promoting a - Kashmiri people are angaged President of Kazakhstan and  efforts  to  combat  mporiance to the cooperation
::;umr::s. In order 1o auain  geylement, Pakistan has  in a valiant struggle to decide ‘Madame Nazarbayeve {nternational’ . terrorism, in the international ficld,
:’5 objective, we should take  oxiended its full support 1o their own destiny in the face health and happiness to all  organised crime and illicit Parties will mutually consult
P 5 1 of  the cfforts of the UN  of massive use of indis- , the distinguished guests and  drug trafficking. B ORI Te OB
cconzmic o d:-.\::::: f'i:an ?“" Sceretary  Genmeral  for  criminate force by India 'to evern lasting friendship Following is the text a?fd‘- ‘,m:".monfl.. gy
mmercial and ph €L convening  an  Afghan . supprss thir spontaneous and between Kazakhstan and  of Declaration:- affecting their interests. They
i‘:’wm:"ic;: r:":‘hc'“; “°'r‘,’3'°‘:_ assembly to decide on an  indigenous uprising. The time. Pakistan. Phe Islamic Republic  3is¢ agreed to cooperate in
p- i e coumﬂ:‘f “i:d interim government, accept-  has come for the international A Declaration on Principles ©f Pakistan and the Republic ;"‘C"“"“"““,' s
peoples able to the Afghan people. ~ community to urge India to governing relations between ©f Kazakhstan hereinafter ., Parlies  agree 1o
& : ~ Wee shall facilitate th initiate a meaningful dealogue Islamic Republic of Pakistan  referred to as Parties. SRDURSe guiar  Comacu, out
¢ arc convinced that ‘ 4 ¢ k Ive ih : 4 : various political, diplomatic
the establishment of end“rin‘ convemng of such a with Pakistan to resolve 6 3 and chubhc of Kazakhstan Conscious of the dccp- d ficial levels l"‘
; eF inetailon between  [CPresentative assembly and issuc peacefully, and exert was signed here today by the  rooted ties of shared history e ‘_° ‘c'; c‘e; "h‘““ll”‘jj‘“s
ol . A X ; 3 A 1 : . meetings betwe the lecaders
. Kazakhstan and Pakistan = woPeeh lis outcome, Pr M BIC2 L el VARSI Y Eaxaichs fanti KIS CRIUTO S aCing, CRISTSSL o o lhcglwo countries, 10 crsfx:t
- SR e Your Excellency, - the brutal use of force in President, Mr. Nursultan A. in peace, stability and R R o imnde
. o o ] AR s ! o it TRRAY Lol 0 3 - , : rogress in the region and the constant development and
1HIHIHI === e - Nazarbayev and the Prime prog : :
‘ | - _ =11 IFIH I HIHIHTETETED 3 : ~ 1d strengthening of  bilateral
% ATHTHTHT AT T T T T T T TS TH T TH TS TH T TR TR IHTHIETE Minister of Pakistan, Mr.  WoriG. lati
) 5 THHIMHIHIHIMHIMHIMHIMHIMHIMHIMSHI-HIFHIF-HTET THTHTHTHT 4 L - : iR Desirous of promoting relanions.
T TR v H=lISHSHSHSHE T TE : : o faith i and consolidating the - $ Sshall promote
— | }— —d [P T I M I l-l—l-'-l.l.‘i . 4 - -felfﬁl’-mlng lhell’ fa“»h n ‘he y v A h . ~
: THTE : THITHTE : ey : l hi f friendsh comprehensive  coopraton
=lsHsiSHSSIsISHSISHSHSHSHSHSHSISHS IS NS ST universally accepted  relauionship © ! P : : .
£ - [ THTHTNETHTHTHTHETE y ~trht Semil =3 » and mulually beneficial CSDCCI&“}' in the cconomic,
E Er ST T T TR T T T T T =1§ ~ Jprinciples of interestate h trad ST
P ) L L S THTHTHTH TR TETHETHE TS T TS ‘conduct and their commitment | Cooperaton between them. ¢, scientific and
P Ty : — : L ] Zar ’
A

TH INTERNATIONAL MAGAZINE 92 (19)

B
3 Z ‘



Asian countries, Mr.

community”.

Recnprocalmg the
sentiments  expressed by the
Minister,

Nursulian
anarba)c\ said he was

Iookmg forward to the time
when Pakistan and

Pakistani  Prime
President

Kazakhstan would cnjoy a
truly dynamic and close
relationship. “Fhe very close
links that had existed be-
tween the 1wo peoples were
unfortunaicly broken during
a-gperiod of totalitarianism”,
President Nursultan

Nazarbayev observed but

cxpressed the hope that an

carly revival would take place .

Kazakhstan and other Central
Nawaz
Sharil ¢mphasised (hat these
could “help develop the entire
region into a vibrant economic

Kazakhstan. "The people of
Afghanistan must eclect their
own representatives”, he
declared.

Appreciating Prime
Minister Nawaz  Sharif's
proposal for promotion of
nuclear non-proliferation in
the South Asian region, the
Kazakhstan President
declared that his country's
‘nuclear  status notwith-
‘standing, Kazakhstan was
ready to enter into
negotiations to  prevent
nuclear proliferation in the
region. "We are ready to coop-
erate with you in any manner
in this regard”, he said and
cited his decision to close IwWo
lesting sites in Kazakhstan as
an cxample of his country's
desire to arrest nuclear
proliferation.

exchange experience and
information™ he said, and
expressed particular interest
in cooperation in the fields of
transport and
telecommunication,

The 1two countrics
would be singing five separate
agreements OmMOFFOW morning
following which further
descussions will be held at
the ministerial and official
levels between the two
delegations to expand on the
proposals for further co-
operation generated by the
iwo leaders during their one-
on-on¢ meeting, held carlier
this afiernoon.

Prime _ Minister

Mohammad Nawaz Sharif was °

assisted among others by Mr.
Sartaj Aziz, Minister for
Finance, Malik Mohammad

- PAKISTAN AND KAZAKHATAN WILL
HAVE SOUND ECONOMIC COPERATION
_ AND TRADE LINKAGE

through devclopment of trade
and commerce between the two
countries would suffer in the
absence of a quick settlement
of the Afghanistan problem.
An carly resolution of the
Afghan problem in accordance
with the wishes of the
majority of the Afghans was,

thercfore, also in the interest
of peace and progress of the
region, Mr. Nursultan
Nazarbayev observed.
Expressing unanimity
of views with Prime Minister
Nawaz Sharif on the issue of
Afghanistan, President
Nursultan Nazarbyev
supported the United Nations
General's proposal

Secretary
of May, 1991 and disclosed,

that he had conveyed his
views 1o the Vice President of

Najibullah regime during
z later's ncm 'All! “"

Responding to the
Prime Minister's reference to

- the sufferings of the people of

Kashmir, President Nursultan
Nazarbayev expressed
satisfaction over the fact that
Pakistan was making cvery

cffort to resolve the long

outstanding issue, peacefully.
'Such conflicts can only be
resolved through a will and a
desire 10 do so from both
sides”, he added. Mr. Nawaz
Sharif had carlier briefed the
visiting President on the
struggle for seclfdetermination
by the people of Kashmir and
the artocities being
committed by the Indian
occupation forces.

President  Nursul-tan
Nmrbayev expressed keen
interest in  the economic
reform and the process of
‘privatisation initiated in

vmmm. 'ﬂlc would hke w‘ *’maufbayw. '

~Foreign "E« qqnmni ¢
Commission.
Wnuqt B ar

Nacem, Minster for Commerce,
Choudhary Nisar Ali Khan,

Minister for Petrolium and
Natural Resources, Mr. Illahi

Bakhsh Soomro, Minister for

Science & Technology, Mr.
Mohammad Siddique Khan
Kanju, Minister of State for
Forcign Affairs and Sardar
Assef Ahmed Ali, Minister of
State for Economic Affairs,
while President Nursultan

' Nazarbayev was assisted by
Hamitovich

Mr. Daulat
‘Sembiev, First Deputy Prime

‘Minister, Mr. Tulevtal S.

Suleimanov, Foreign Minister,

Mr. Sizdid D. Abishev,

Minister for Foreign Economic

Relations, Mr. Berlin ‘Ireshev,
President  of ‘Kazakhstan

PAKISTAN AND KAZAKHSTAN REAFFIRM
FAITH IN UN CHARTER NURSULTA AND
NAWAZ SHARIF SIGN DECLARATION

visiting President of
Kazakhstan, called on Begum
Ghulam Ishaq Khan at' the
Aiwan-c-Sadar this evening.

During the meeting,
they exchanged views on
women activities particularly
their role in the cconomic
development of the two
coumtrics came¢ under for
discussion.

Mr. Wasim Sajjad and
Mrs. Anwar Saifullah was also
present on the occasion.

Following is the text
of President Ghulam Ishaq
Khan's speech he delivered on
the occasion of state Bangquet

in the honour of the
Kazakhstan President Mr,
Nursultan Nazarbaycv, aat the
Presidency on the evening
Feb. 23

"Your Excellency

President Nursultan
Nazarbayev;
Madam Nazarbayeva;
Excellencies;
Honoured Guests:

It is a speecial

privilege indeed for me 1o
extgnd, on behalf of the
people and Government of
Pakistan, a very warm and
cordial welcome to  Your
Excellency, to Madame
Nazarbayeva and to the other
distinguished members of
your delegation. Our. people
have been looking forward
with great anticipation and
keenness to the first visit of a
Central Asian leader in the
que" of the reecent momen-
tous developments in  your
region. They are geatful for
tlm opportunity 10 ¢Xpress

ufﬂr profound sentiments of

high esteem and decp
affection for you and for the
brotherly people Kazakhstan,

The relations belween
our two nations span the
history of a millennium. Your
presence amongst us is  a
reminder of the sublime faith,
common history and glorious
culture that unite our pcoples
in an unbreakable bond of
fricndship and brotherhood.
Your Excellency's visit is a
landmark in the relations
between our two peoples. The
barricrs that were imposed on

our contact have been broken
down and as our pcoples
embrace cach other as long
lost brothers, we shall ensure
to make up for the lost
decades in cevery domain, Our
people deeply rejoice in this
prospect and greet you as the
standardbearcr of a new, pro-
gressive and cooperative
relationship.

Our identification
with the great Central Aslan
civilization is manifest in the
roots of our language, the
exuberance of our poetry and
the vibrance of our literature.
Our age-old cthics, spiritual,
cultural and religious
affinirics have ecngendered
not only a commonality in our
cthos but also a shared sensc
of destiny. Your historic visit
to Pakistan heralds the
beginning of our common
pursuit of that destiny. I have
no doubt that the frontiers of
our cooperation would prove
to be limitless. There would
be a veritable renaissance in
the totality of our relations,
encompassing all spheres-
political, economic,
commercial scientific and
cultural.

We have been

impressed by the profound
transformation that has
rsulted in the cmergence of
the Commenwealth of
Independent States. The
‘leadership provided by Your
Excellency in this
epochmaking political and
economic scachange and the
admirable role played by

Kazakhstan n this peaceful
transition have carned the ac-
claim and respet of the
international community. We
have no doubt that your great

country, with its vast
resources  and  enterprnising
people, has a promising
futurc. Independence has

opened up new vistas for your
great country to  realise, In
full mcasure, its tremendous
potential according to the free
choice of its people and n
conformity with their own

perception Thes would
certainly cnable you 1o play
an importani part in

promotuing peace, progress and
stability of the region.
Your Exccllency,

Pakistan was proud to
be amingst the first countrics
to cextend diplomatig
recognition and cstablish
high-level contacts with
Kazakhstan. We have alrcady
established a diplomatic
presence in your Mission in
Islamabad in the near future.
It would be our c¢arnest
endeavour 10 build upon the
foundation laid by Your
Excllency's visit, and raise an
edifice of cooperation that
corresponds with the needs
and aspiratons of our (wo
peoples.

The five agreements
that would be signed during
Your Excellency's stay here

5
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service to its clients, Thisisnot

possible where the banking

s'yslel'n enjoys a monopoly
situation o

r complete absence
of accountability. For this to
1ake. place it is necessary to es-
tablish a number of units, cach
of them working in a competi-
tive environment to attract
customers and thus improving
upon their service and sale
record from year to year., The
units have to be served by
qualified, competent and effi-
cient employees who are
trained, evaluated, rewarded

OLSL s

or punished during service to
ensurea high performance level
for better results. The estab-
lishment of banksin the private
sector creates employment op-
portunities for our educated
and talented youthsince private
banks are not under any threat
from political or bucaucratic
pressures and nepotism plays
no part in the recruitment
policy of the private banks..Yet
another promise and commit--
ment of the banks.
Finally, no bafking system
can operate successfully under

conditions of political
uncertainity when they are npt
sure of what the future has in
store for them. Gratefully, the
present government has the
overwhdming mandate of the
people to ensure the continuity
of its pragmatic and dynamic
policies which are both reas-
suring and a source of strength
to the bankers in the private
sector. It will make for the
fulfillment of the promise and
commitment thatthe banks are
making. Mchran Bank is no
exception.
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Special
Qadri
During his visit 10

Report M.S. Al

Pakistan. the President of
Republic of Kazakhstan Mr.
Noor-Sultan A. Nazar-bayev,
accompanied by Madam
Nazarba-yev, President
Ghulam Ishaq Khan and Begum
Ghulam Ishaq Khan, visited
the Shakarpar yan hill and
planted a pinus Raxpurghil
(Chirpine Trec) 1o
commemorate his visit.

On arrival at the
picturesque and sunny view
point the visiting dignitaries
were welcomed by Mr. Faridu-
Din Ahmed, Chairman Capital
Development
Authority who introduced the
members of the CDA Board (o
the visiting dignitaries. The
CDA Chairman explained. the
historical background of the

Kazakhstan
,the tree planted by him will

KAZAKHSTAN PRESIDENT

VISITS
TO PAKISTAN

prayed for the growth and
flourishing of the tree like
the friendship beiween the
Pakistan and Kazakhsian.
Kazakhstan President
then had a panoramic view of
sprawling city from this view

point. Singing- the CDA
distinguished visitor's book
he extended warmest

greetings from the people of
and hoped that

bear good fruits and help
' establishing close relations
between the pcople of

Kazakhstan and Pakistan.

President Nursultan A.
Nazarbayev and Prime
Minister Mohammad Nawaz

Sharif agreed to build and
expand a mutually fruitful
relationship between
Kazakhstan and Pakistan
based on sound economic COp-

Sharif who re-ceived the
Kazakhstan President at the
steps of the Prime Minister's
Secretarrat as he alighted
from his limousine escorted
the distinguished visitor to
his Prime Ministerial office
where the two Icaders held an
hour long discussion without
aides. They later moved 1o the
conference room where formal
talks were held between the
two delegations.

Welcoming President
Nazarbayév, Prime Minister
Nawaz Sharif cxpressed the
confidence that with s
starategic location and is
rich rcsources, Kazakhstan
would play a vital role in
promoting peace in the entire

region. "Pakistan  dcesires
close and cordial relations
with Kazakhstan consistent

N Sl R A
i ™ = s g

with our shared history and
Islamabad project and eration and strong trade culture”, the Prime Minister
multidimentional de- linkages. The desire 1o said and added that his
velopments made in  the  establish such a relationship country was particularly
Capital City since its between the two countries was looking forward to
inception 31 years ago. expressed by the two leaders  cooneration in the economic,
President Nazar-  during nearly three hours of trade, science and technology

bayev, evinced keen interest  talks held at lh? Prime and cultural fields.
in the trees planted at Minister's Secretariat  here Laying special
Shakarpariyan  hill and  this aflerfloon. T emphasis on development of
! + planted a Chir Pine. He Prime Minister Nawaz trade linkages with
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the import of textiles and thread and
al the same time Pakistan was denied
the ity of acquiring the lat-
esttec evenastextileexports
forms the back-boneofour trade. The
textile industry of Pakistan has
reached a saturation level and there
is need to inject new technology 10
improve the quality and reduce the
cost of production to bhe
competitive.The present export of
Pakistani textiles being only 1% of
the global trade of the product is a
sad phenomenon,

In the prevailing situation the
opening of private banks is not only
an important necessity buy also im-
portant for exports of Pakistan.The
need of the hour is that the banks
should fulfill the aspirations of the
poople in order that we march to-
gether towards a new horizon free
from want and backwardness.

Mchran Bank has been opencd
by a group of progressive industri-
alists and experienced bankers with
the blessings and support of the
people. It is the largest among the
new banks allowed to be opened.
The bank's management is fully
aware of its commitment towards
economic development. The Bank
has o encourage those new enter-
prises which will, through modemn

se new enterprises which will,

modem technology, in-
m&uh and raise ion and
m has made special ¢ w0 ul-m
sdvisory servines with the help of expe
enced stafl. This will new vens
tures and contnbute to faster pace of

ventures it would be advisable

banks to examine not only the
wmh, but also examine the
R
of the borrower. This system has
tried and tested with success in the United
States of America. The Bank will also

"THIE YOUTH INTERNATIONAL MAGAZINE 92 (12)
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contribute 1o the development of back-
ward areas in conformity with the
govermnment's policy,

The l'lcﬂ!l‘i‘ﬂ that the Nank has
panned for s clicmele are landable and
one can say with confidence that Mehran
Bank is well oa the path 10 modemity,

market. Crowther observes
that the present day banker
has three ancestors: merchant,
money-lender and goldsmith,
He is concerned both with the
piling of money and its circu-
lation, though under Islamic
tenets the charging of interest
or usury isnot permitted. Infact
“Shylocks™ are looked down
upon in all ages and in all beliefs.

But if banking was re-
stricted to only these four
functions the system could be
operated by agroup of financial
‘technocrats® working under a
set of rules laid down by the
burcaucrats. Herein lies the
catch and the promise and
commitment of a sound bank-
ing system,

The most visible units in the
presentdaybanking system are

Banking:

A commitment,

a promise

Traditionally, banks have
four major functions. They
accept deposits, they transfer
certain Kind of deposits among
their customers and other
banks whenordered to doso by
cheque, they make loans to
customers in the form of ad-
vancgs or over-drafts and they
invest sopw of their funds by
purchasin® profit earning fi-
nancial assets in the open

the private owned banks that
deal with ordinary people.
Commercial banks are, and
should be, in the ultimate profit
seeking firms. Not just for their
ownersand mangement or even
share-holders. But for their
country, their economic system
and, above all, for the commu-
nity, the ordinary people they
set ':nt to serve in their given
tas

i

-

Even as we stang on ¢
'lhreshold of the l\\cmy.m—'::
‘century which has been jden-
tified as the coming of new
Progressand prosperity for the
peoples of the world, our
country has an abysmally low
economic growth on account of
the mutiple problems of popu-
lation growth, low productivity,
unnecessary controls an
In recentd impediments to

enterprise complicated further
by the alarming figures of un-
employment, low literacy and
income disparity, A strong and
effective banking system, op-
erated under a liberalised Sys-
tem, can act as a catalyst for
economic and industrial des
velopment, Because the banker
Knows where and how to iny est
the deposits lving with him to
maximum the profits of his
accout holders and share-
holders.

Economicdevelopment and
prosperity is not just having a
small number of large indus-
trial unitsthatcater tothe needs
ofa few creating a monopoly or
an olygopoly situation in the
economy, It involves also dis-
persing the benefitsof economic
growth among a large number
of small and medium enter-
prises so that the fruits of
growth and development are
shared equitably by the entire
populance of the nation. This is
the promise and commitment
of the new privatised banking
system,

Very often the results of
economic growth are nullified
by infation or the familiar
situation of “too much money
chasing too few goods.” Thus,
while it is important to raise
production on the one hand, it
is equally necessary, to halt the
riscin prices througha prudent
control on money supply, That
is why one of the most impor-
tant duty of a competent
banking system is its control of
the money supply through the
creationand ghe destruction of
deposit mongy. Phe Pakistani
economy at present suffers
from very low saving and cven
lower investment for industrial
growth, Itis up to the rejuve-

nated banking system to re-
verse this trend by introducing
imaginative schemes that will
attract people of all income
levels to save for a better mor-
row, for the future of their
chidren, for the cvenings of
their lives or as security for an
unforseen happening. But the
people must be reassured that
the amount they save now will
not lose out in its real value

when used and their deposits
and savings are safe and not
endangered.

This is the promise and the
commitment of the Pakistani
bankers who are really the
ummat ol “Al Amceen”, the Holy
Prophet (Peace be upon him),

The faith and trust of the
people in the banking system is
strengthened through a system
of efMicient, promptand cordial

Saeed.ul. din Sikkeque
Senior Exective p, . 1o
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Mehran Bank-crossing the
frontiers to modernity

Prominent banker
Younus Habib,

from the banks beecame complicated
and cumbersome, 10 the extent that
in some cases the borrower had to go
through six different stages to have
the loan application cleared. The
economic and industrial development
of the country was retarded by sev-
cral decades. The people were 50
disillusioned with the working of the
nationalized banks that they found
resort in finance companies, the re-
sultof which as everyone knows was
disastrous for them. Many poor and
middle class homes faced financial
nnm. -

In the beginning of 1980s gov-
emment circulars began to consider
afresh the possibilities of
privatization and denationalization.
But no concrete steps were taken in
this direction. In 1990, for the first
time the country had an industrialist,
Mohammad Nawaz Sharifl became
Prime Minister. He had complete
insight into the economic plight of

the country and, as an industrialist,
he was convinced that government
: should not engage in business ac-
tivities. This is completely the task
and responsibility of businessmen
' and industeialists. Immediate on tak-
ing over as the “Chief exccutive” of
the country, he commenced work on
i the privatization policy and relcased
; the control of the state and began
{ : g i er the concerns to private
’ The 45 years in the economic were justd with 23 branches all over mAmmﬁmeggw
' and industrial life of Pakistan has e country. In contrast, there were banks were permitted to open in the
; gone through numerous bright and 34 foreignbanks having atotal of 72 private sector. The philosaphy of the
, dark Pakistan’s first Finance bnnchcs. By 1970, the number ofls new policy is clearly the welfare and
Budget was an outstanding exsmple  Pakistani banks rose from 4 1o 17 well-being of the common man, the

of s good and thoughtful budgetting, ~ 52nd the number of branches ose 10 details of which are as follows:
It heralded a golden chapter in the  over3000. = (1) Economic and industrial de-
economic history of the new country. The period from 1958 to 1971 velopment in backward areas, and
. Soonafterindependence vm._ﬁom the point of view of eco- banks & financial institutions to play

e-Azam gaveeconomicdev. nomic development of the country, a key role in this regard.

special attention and established the was notable. But, unfortunately, on (2) Since the opportunities for
State Bank of Pakistan in 1948. In  January 1,1974, all Pakistani banks people’s participation in economic
sddition 1o the issuance of currency mr.nlimdlsed,‘l'hiswutlnmost and industrial development had be-
the State Bank was also vested with inadvisable move. The number of comerestrictive the new policy aimed
the responsibility of overseeing the  banks were reduced to just 5 which 1o remove this anamoly through the
of scheduled banks. State came under state control. The impact private banking system. The paid up
Bank this responsibility on the working of the banks was capital of a bank is usually Rs. 30
in 8 most commendable manner. adverse in every way. crores while Mchran Bank is the
In 1948 the total number of banks The method of acquiring loans qﬂymmwwqﬁqh
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Rs.60 crores. One half of the paid vp

and opened up opportunities for
overseas investments as well. The
blinkess of prejudice and conserva-
tism was removed from our eycs.
Numerous new republics, including
Islamic republics have come into |
existence giving an opportunity to
our businessmen 1o extend their ho-
rizon and business away from South
East Asia to Western Europe.
In the decade of the 1960s it was
a common phenomenon to see small
businesses merge with middle busi-
ness enterprises and the middle sized
units submerge in large enterprises.
But with nationalization this process
ended. It is now hoped that with the
new policy and more effective bank-
ing sysiem an environment will be
created which will, on the one hand |
giverniseto largerindustrial units and

capitul of all ten banks, that is Rs.165
crores is being acquired form public
subscription . Thus the involvement
of the people in private banking
comes to Rs. 330 crores. It is heant-
ening thatall banks which announced
the sale of their shares in the open
market managed to be heavily over
subscribed. (The excess amounts
were duly retumed to the applica-
tions.) Shares worth Rs. 10 cach were
sold in the stock exchange at three to
seven times their face value. This is
onc way in which the people can
directly participate in the process of
development.

(3) With the increase in the
numberofbanks, there will behealthy
compelitive conditions created and |
will result in better service for all.

(4) The induction of larger in-
‘vestment in development will have a
~  healthy impact on t he overall
- economy.

o -

e SR e T
The encouragement o private
enterprise has had a healthy impact
on the market conditions at home

P

on the other, cncourage those enter-

prising people who were unable to

show their worth on account of the
absence of financial support. These
people bring with them fresh ideas
and trends and itis their efforts which
breathes new technology into our
industrial system. It increase overall
production and reduces our debt bur-
den.

Our country is a Third World
country and has been labelled as an
under-developed economy. It is true
that we are stillby and large, an
agranan economy. Most of our eco-
nomic acuvity centers around the
production of cotton, rice, leather
goods, fish products. Efforts should
be made to promote these items will
value addgd there on in order that
z:y n‘t;d command a higher price in

-global market. Recently some
countries imposed a restriction on

¥
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Mehran Bank-crossing the
frontiers to modernity

.

‘s 4

Prominent banker
Younus Habib,

from the banks became complicated
and cumbersome, 1o the extent that
in some cases the borrower had to go
through six different stages to have
the loan application cleared. The
economic and industrial development
of the country was retarded by sev-
eral decades. The people were so
disillusioned with the working of the
nationalized banks that they found
resost in finance companies, the re-
sultof which as everyone knows was
disastzrous for them. Many poor and
middle class homes faced financial
ruin.

In the beginning of 1980s gov-
emment circulars began to consider
afresh the possibilities of
privatization and denationalization.
But no concrete steps were taken in
this direction, In 1990, for the first
time the country had an industrialist,
Mohammad Nawaz Sharif became
Prime Minister. He had complete
insight into the economic plight of
the country and, as an industrialist,
he was convinced that government
should not engage in business ac-
tivities. This is completely the task
and responsibility of businessmen

and industrialists, Inmediate on tak-
ing over as the “Chief executive™ of
the country, he commenced work on
the privatization policy and released
the control of the state and began
: : handing over the concerns to private
The 45 years in the economic ~ Werejustd with 23 branches all over mmwfmmwmm‘l,sm
and industrial life of Pakistan has the country. In contrast, there were  panks were permitted to open in the
gone through numerous bright and 34 foreign banks having atotal of 72 privmm.‘l'hephilowphyomﬁ
dark phases. Pakistan's first Finance ~ branches. By 1970, the number of - new policy is clearly the welfare and
Budget was an outstanding example  Pakistani banks rose from 4 10 17 well-being of the common man, the
of a good end thoughtful budgetting. ~ and the number of branches rose 0 details of which are as follows:
It heralded s golden chapter inthe ~ ©ver3000. - (1) Economic and industrial de-
economic history of the new country. The period from 1958 to 1971 velopment in backward areas, and
. Soonafter independence Quaid- was, from the point of view of eco- banks & financial institutions to play
e-Azam gaveeconomicdevelopment nomic development of the country, 2 key role in this regard.
special sttention end established the was notable. But, unfortunately, on (2) Since the opportunitics for
State Bank of Pakistan in 1948. In January 1,1974, all Pakistani banks people’s participation in economic
sddition to the issuance of currency were natior This was the most and industrial development had
the State Bank was also vested with inadvisable move. The number of come restrictive the new policy aimed
the responsibility of overseeing the  banks were reduced to just S which 1o remove this anamoly through the
of scheduled banks. State came under state control. The impact private banking system. The paid up
Bark this on the working of the banks was capital of a bank is usually Rs. 30
adverse in every way. crores while Mchran Bank is the
The method of acquiring loans aﬂyhmkwhdsepﬁwﬂ
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Rs.60 crores. One half of the paid up

and opened up opportunities for
overseas investments as well. The
blinke:s of prejudice and conserva-
tism was removed from our eyes.
Numerous new republics, including
Islamic republics have come into
cxistence giving an opportunity to
our businessmen 10 extend their ho-
rizon and business away from South
East Asia 1o Western Europe.

In the decade of the 1960s it was
a common phenomenon to see small
businesses merge with middle busi-
ness enterprises and the middle sized
units submerge in large enterprises
But with nationalization this process
ended. It is now hoped that with the
new policy and more effective bank-
ing system an environment will be
created which will, on the one hand
givensc o larger industrial units and

capit.lof all ten banks, that is Rs.165
crores is being acquired form public
subscription . Thus the involvement
of the people in private banking
comes to Rs. 330 crores. It is hean.
ening thatall banks which announced
the sale of their shares in the open
market managed to be heavily over
subscribed. (The excess amounts
were duly retumed to the applica-
tions.) Shares worth Rs. 10 cach were
sold in the stock exchange at three to
seven times their face value, Thisis
one way in which the people can
dircctly participate in the process of
development.

(3) With the increase in the
numberof banks, there will be healthy
competitive conditions created and
~ will result in better service for all.

. _ (4) The induction of larger in-
- ‘vestment in development will have a

" healthy impact on t he overall
economy.

The cncouragement to private
enterprise has had a healthy impact
on the market conditions at home

L.‘vf

on the other, encourage those enter-
prising people who were unable 1o
show their worth on account of the
absence of financial support. These
people bring with them fresh ideas
and trends and itis their efforts which
breathes new technology into our
industrial system. It increase overall
production and reduces our debt bus-
den.
Our country is a Third World

country and has been labelled as an

under-developed economy. It is true

that we are stillby and large, an

agranian economy. Most of our eco-

nomic activity centers around the
production of cotton, rice, leather
goods, fish products. Efforts should
be made to promote these items will
value addgd there on in order that
they may command a higher price in
the, global market. Recently some
countries imposed a restriction on
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brilliantly realized in all fielas of

period, the President, taking

Politics, the economy. |
' m 1
and culture in the Dp‘ggd°°'°9y

In the Republic where
the people are the masters -f
the ocvernment all the working
pecple exercise sovereignty,
take part in state management
with the atiivde of a master
and carry out socio-political ac-
tivities freely with equal pdlitical’
nghts as an equal member of
the scuiety. The state pro. c'as
the people with rice for next to
nothing and all things needed
for eating clothing and hou :ing.
The people are enjoyirig the
benefits of free education and
free medical care in a taxfree
society. At the same time, they
lead a nobie ideological and
cultural life as creators and en-
joyers of spiritual and cultural

into account peasants’ support
for it and the ciepared forces of
taking charge of it, irrespective
of approved tneories and the
experiences of other countries,
saw to it that socialist agricul-
tural cooperativization was car-
ried out in the original way of
recri;anizing the form of e
rurai 2conomy prior to technical

reequipment. : /@‘

A

(%

wealth.

The Korean socialism is
not imported or modelled after
b1t zhosen and built by t=e Ko-
rear oeople themselves in con-
sonance with the realities of
their country.

The Korean people
began revolution in the back-
ward colonial semi-fuedal soci-
ety and had to build sccz'ism
under the hard circumstances
in which the country has been
divided: into the north and e
south and was ruined by the
war. The ready-made soluic:
for such realities was nowhere
to be Tound. Furthermore, the
fresh” problems in building so-
cialism after the establishment
of socialist $ystem could not be
solved by approved theories.

When the problem of

agricuttural cooperativization
was submitted in the postwar

-
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. Thanks to such stand
P kept In the construction of SO-

:‘ cialism, the Korean pecpie
] have become the Independent

d 3 people frec; from old ideas such
" as flunkeyism and dogmatism

and the Republic could be
turned into an independent
self-supporting and self pro.l
‘tecting socialist country which
Bmakes a continuous progress
by its own efforts, not being
g subordinated to or relying on
- others. ‘

. The Korean people who
pare enjoying genuine happi-
neas and worthy lives under
socialism centred on the pop-
:-the Juche idea, he has quided
all the people along the roadd of
revolution, placing faith 1» them
‘boldly.

Not only basic class but
Palso all forces including cons Si-
‘entious national capitalisi~ znd
feligious men that oppose im-
perialism and aspire towards
democracy have been united
as a revolutionary force in the
@anti-imperialist and anti-feudal
democratic revolution under his
leadership int he republic. In
Socialist revolution rich peas:
ants and capitalist traders and
industrialists * were not ligui-
dated but transformed into sO-
t working people by being
embraced in cooperative taim-
ng voluntarily-

'L ‘masses are convinced that
nly the socialist society buil
by their own efforts according
o their conviction is an excel
ant and ideal society, devoling
mselves to the completion

" That's why the imper

working viciously tc wipe out
socialism, butl the Korean so-
ciasm continues to advance
boldly along the path she has
taken without being swayed In
the least

While the President im-
bues the popular masses with

The President has built
up a socialism centred on 'he
popular masses in Korea by
creating and applying the
Juche idea, in which poverly,
oppression and centuries-old
backwardness prevailed in the
past. The Juche idea is an an-
thropocentric  world outlook
based¢ on the philosophical
principle that manis the master
of everything and decides
everything. As it is guided by

! 8|
i |
>~ - _—
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the Juche idea the socialism of
Korea has become a socialism
centred on the masses undger
which people are the masters
of country and
serves them.

everything

He founded
ple’'s government after lhbera-
tion. He did not make it a sm-
ple power organ but has con-
solidated it into a representative
of independent rights of the
working people, an organizer of

their creative 2bility and activi-
ties, a housenolder in charge of
the people’s living and a gov-
ernment that defends the peo-
pie’s interests and serves them.

.
N peo-

Thus, the desire of the
popular masses for enjoying
independent and creative life to
their hearts’ content has heen
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We extend the warmest
congratulation to H.E. president
Kim Il Sung on the occasion of
the 80th birthdaye of the great
leader respected and beloved
by all the Korean and world
progressive people.

H.E. president Kim |l
Sung is the creator of the great
Juche idea and outstanding
leader of not only Korean but
world revolution.

Under the Wise leader-
ship of the great leader today
the Korean people have suc-
cessfully builded up the Korean
styled socialism centred by
masses of people on Korean
peninsular.

In Korea masses of peo-
ple are enjoying happy life re-
cieving education and ftreat-
ment free of charge and without
any taxes as fullfleged master
of country and society,

ON THE OCCASION OF 80th BIRTH -
ANNIVERSARY OF H.E.PRESIDENT |

H.E. president Kim |l
Sung has built up real paradise
of the people in Korea.

Today the world pro-

gressive people admire Korea
as a beacon of hope.

Nowdays socialism is
facing serios crisis. But in Korea
socialism is flowering day by
day under wise leadership of
the great leader president Kim |I
Sung and dear leader Kim Jong
Il

peoP‘OSO we wish

health.

1912

" The world has to learn

after Korea' exsample.
On the occasion of 80th
bithday of the great leader

Brief History
of -
the great leader of the Korean people
Comrade KIM IL SUNG,

General Secretary of the Central Committee

of the Workers’Party of Korea and President of the Democrati
People’s Republic of Korea

DC With-Imperialism Union,
the first genuine communist
gvolutionary  organization in

Korea, on October 17, 1926,

Comrade Kim || sung
prmed the Young communist
league of Korea in August
4927 and organized and mobi-
zed revolutionary youth and
students  Into  anti-Japanese
__; ggle.

Comrade Kim Il Sung
was arrested by the reacionary

president Kim Il Sung who is
the leading president of the
Korean and world progressive
H.E.
president a long life in good

Comrade Kim Il Sung,
was born at Mangyongdae in

Pyongyang City on April 15

.

Comrade Kim Il Sung
embarked on the rood of
revolutionary struggle in his
early years and organized the

-

.
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police in the autumn of 1929
and spent a prison life in the
Jilin prison until the spring of
1950,

Comrade Kim Il Sung
sunded the Korean People's
Revolutionary ~ Army,  the
people's revolutionary armed
orce, on April 25,1932.

K

In May 1936 Comrade
Il Sung found the Associa-
for the Restoration of the
Fatherland, the first integral or-
hanization of the united anti-
Japanese national front, and
vas elected its Chairman.

X

K
io

.~ Comarade Kim II Sung
ec zto victory the allround apti-
' national liberation
Struggle and communist move:

Janpanese

en

arme struggle as a centre, thus
jefeating the Japanese imper
alists and accomplishing the
istoric cause of the restoration
the fatherland in~ August

R
A

" On October 10, 1945,

3s elected its Chairman:
electe

ment with the anti-Japanese.

- . ed
omrade Kim Il Sung found
: ‘]‘ orkers'Party of Korea and

"Comrade Kim Il Sung
was Elected General Secretary
of the Central Committee of the
Workers Party of Korea at the
Conference of the Workers
Party of Korea held in October
1966.

In February 1946, Com-
rade Kim Il Sung established
the North Korean provisional
People's Committee and ac-
complished with credit the anti-
imperialist and anti-feudal
democratic revolution in the
Northern part of Korea.

In September 1948,
Comrade Kim |l Sung founded
the Democratic People's Re-
public of Korea and was
elected Head of State.

Comrade Kim Il Sung
led the Korean people and the
Korean People’'s Army to de-
feate the US imperialist agges-
sors and won historic victory in
the Fatherlad Liberation War
from June 1950 to July 1053 as
Head of State, Chairman of the
Military Commission of the
Democratic People's Republic
of Korea and Supreme Com-
mander of the quean People’s

Army.

Comrade Kim Il Sung
organized and led to victory the
struggle for the socialist trans-
formation fo the relations of
production from 1953 to 1958

and converted the country into
a socialist industrial state from

1957 1o 1970.
Comrade Kim Il Sung

was elected President of the
Democratic People's Republic
of Korea at the unanimous will
of the entire people at the First
Session of the Fifth Supreme
People's Assembly of the DPR
of Korea held in December
1972.

At the Sixth Congress of
the Workers' Party of Korea in
October 1980, Comrade Kim I
Sung put forward the policy to
push ahead with socialism and
communism and realize the in-
dependent and peaceful reunifi-
cation of the country by estab-
lishing a Democratic
Confederal Republic of Koryo

A Society Centred

on the
Popular Masses

The people of many
countries in the world who have
visited the Democratic People's
Republic of Korea say that so-
cialism of Korea is a ‘unique
socialism centred on man®, the
most popular and democratic
socialism: and a “socialism
which is winning victory after
victory® and are unsparing of
their praises to President Kim 1
Sung who has established such
country.
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et e e e e “W Prime Minister of NEPATI,

" 'S Cirija Prasad  Koirala
(C.P. K()i!u.l.l) wis born in 1925 in
Tedi, Shaharshy divcict of Bihar
India. He vy be.n whil Iu':
father late My K P. Koirala and
his fumily were e forced exfle
imp()scd by the tyranmcal Rana
ruler. He is the younpest of (he

four sons in the family,

His childhood saw an cra of
|mn’1()i| in Indian  subcontinent
and he grows up in a political
atmosphere of revolt againgt the

* oppressive Rana rule in Nepal

and the British Raaj in India.
Before  conplcting  his  higher

* education, he decided 1o jump

Iil‘llO active politics and  was
involved in the Indian frecdom
struggle and subscquently in the
historic Nepalese  revolution of
1950 51, which saw the dawn of
democracy and  the end  of
oligarchic Rana rule,

During the struggle, he
orchestrated the lirst industrial

1947-48 which jgnited libour was
repeatedly  seotenced 10 harsh

imprisortent  along  with  his
[amily by (Be Rana

Alter 1h€ overthrew of the

Rana repime, he became  the

President  of  Morang  district,
Nepali-Congress. He was also the
founding member and  president
of Nepal Trade Union Congress
The royal coup of 1960 saw the
end of nascent democracy and
Mr. Koiralia once again saw
walls of prison along with his
brother latc Mr. B.P. Koirala
(then prime minister) Mr. GM
Singh, Mr. K.I'. Bhattaral and
several hundreds of other Nepali
Congress workers. He was in
prison for 7 continuous years and
was relcased in 1967 only alter 2)
davis of hunger strike. Shortly
after his release, he faced a
personal crisis with the untimely
death of his wifc Mr. Sushma
Koirala in 1968, Despite the loss

he went about reorganizing the

. :n.vll (. U T ;.,uly O restorn

mul party lemocracy in N i

In 1971, |} wenl  nlto I
L LAY d cxale n Indus al my with
wmor  Nepali Congress  party
beaders and workers for a period
of ¥ years. Alier five vears ol
arnm ul 'J(u;"-lr avaimsl Y
Panchayat ysmem and wath new
philosophy of nation
reconciliation propounded by BV
Kowala, he returned 1o Nepal
under gencral amn iy in 199
the cye of relerendum.
b e ”I' Gieneral Scor l.:.". !
L [ty In 1976 alicr the Patna
convention and since then b

been repeatedly national 1o 1
. Along with the senior Nepal
(_u‘ny'g.-,-. lcaders, be  worked
achit ly O restore 4](';“ Y f‘l(«) and
was repeatedly  anprisoned o
housc-arrested .Alull-," will
thousands of party workers. e
took part in the satyagraha (<l
spbgdicnee) of 1985 qud played a
casive role in the el z'!rv
concluded  Janandolan (ma

movement led by Nepali Congs

revolt in Biratangar Jute Mill in, party.
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M/s FAROOQ PARACHA

Overseas Employment Promoters
L. NO. 0703/KAR

M. Farooq Paracha

1115-Uni Plaza, I.I. Chundrigar Road,
Karachi-2, Pakistan
Ph: 2412357-2427753
Res: 467583

Fax: 0092-21-2418259
Tix: 28882 AASHI PK
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Head Office: Chapal Plaza
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