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/ RV P IFUIRRUJDQW RV GHOVXH® GHEIGR D VX DAW EIRP DVD \ DRWICDG FROARDQ HQ JWDQ
P HAGD HOFIF®R GHO& GHOVXH®R \ D TXH GXUDQM @ GHVFRP SRVIFlyQ GH @ P DWUD RUi QFD
SXHGH X\Wd} DUHO& DMVIP IMGR SDUD SURGXFFly Q GH EIRP DVD R SDIWD @ UHVSILDFly Q HQ IRUWP D GH
&2 >@

/ D FRP XQGDG P IFUREIDQD GHOVXHR HV P X\ DP S\ FRP SGId 61Q HP EDUR HWV FRP SXHWD
SUQFISD® HQM SRUKRQIRV \ EDRMUDV / D UHDFly Q + RQURV EDRMUDY HVY XD P HAGD GH @
SURSRUFlyQ GH @ FRP XQGDG P IFUREIDQD TXH FRUHVSRQGH D +RQIRV FRP SDUDGR FRQ @
SURSRUFlyQ GH EDRAMUDV HQ AFKD FRP XQGDG / RV KRQJRV \ @V EDRAMUDV GLHWHQ HQ @
UHVSXHWED 1TUHOM D @V SU FWFDV GH P DQH®R DIUWFRODV / RV KRQIRV JHQHWD® HOM VRQ Pi V
VHOMEGV D ®V FDPEIRV 3RU®R \BQR O WHODFlyQ + % HV XQ EXHQ IQAFDGRU GH FDP EIRV
DP EIHQUGN HQ HOVXHR (WD WHDFlyQ HV DP SMP HQM Xwh) DGD SDUD GHWRBU FDP EIRV
SHUMAFIDBN HQ HOVXH®R \  SUIHYHQU XQD P D\ RUGHIWDGEDFy Q ( Q JHQHWDO XQ VXHR VDR HV
DTXHOTXH SRVHH P D\ RUEIRP DVD P IFUREIDQD ( Q ®V VXH®V DJUWFROV DADP HQM SURGXRWYRV
® UHDFlyQ + % VH DSIRIIPD D XQR + % ® TXH VUJQLIFD TXH ® SURSRUIFlyQ GH EIRP DVD
I~QIIFD\ EDRWMUDQD HV SU RWFDP HQM LI XDOR GIYHP HQM P HORU> @

SRWMURUD GoFDADV GH HMXGR /D' D ,QIKDP FRQF\y TXH @ WHDFlyQ + % QWP LOXtD
P IHQADV Pi V VH GHIWDGEDED HOVXHR \  SRUR \BQR GHEHUWD WP DWH HQ FROVIGHUDFY Q SDUD
®J WDUXQD UHIHQHWDFY Q H MRVD GH & VXHRV



/ RV VXHBY DIWFRDV GHIWDEDGERY VXHBIQ \MQHU UHGHY DIP HQBUDV GRP IQDGDV SRUEDRMIDV HV
GHAUTXH © P D RUSDWM GH @ ELRP DVD VH HQFXHQRD HQ IRWP D GH EDRMUDV $GHP i V. BV VXHBY
FXGYDGRV EDIR P DCHR LOMOVYR D P HQXGR H] KIEHQ SURSRUARGQHV GH EIRP DVD + %P V EDIV HQ
FRP SDUDFly Q FRQ &V VXHBY P DCHBCRV P i V H WQUYDP HQM XQ IHQYP HQR TXH VHUD DMEXIGR D
O GEWQ D D @V DAV \BVDV GH IHWD) DAy Q\ D @ GWP IQXFly Q CH @ DAY Q& 1 > @8 QD P HQRU
EIRP DVD |~QIIED VH KD WHDFRCDGR D XCD P HQRUFDSDAGDG GH GFKRV VXHBY SDUD VHEXHVDUSE:
6H FUH TXH XQ FDPEIR KDFD XQ GRPIQR I~QIIFR HQ @ FRP XQGDG P IFIREIDQD P HRD O
DFXP XOFyQ GH & RUJi QFR\ QWP IQX\ H VX \BVD GH UHQRYDAY Q GHEIGR D XQD P D\ RUDIUHIDFly Q
GHOVXH® P HADGED SRUKRQIRV\ R FDP EIRV HQ @ IIMRBJD GH @ ELIRP DVD P IFUREIDQD (AR SXHCH
UWHDARQDUH D TXH & KRQIRV H SUAMVDQ XQ FROMQR PiV DP SIR GH HJ P DV FDSDFHV GH
WDQVIRWP DU\ HABELD DUIQVXP RV \ @ EIRP DVD I~QJLIED \WAQH XQD P D\ RUBHDFy Q& 1 ® TXH @D
FRP R UHVXEBIGR XQD P D\ RUHIEIHQAD HQ HOXVR GHOFDUERGR > @
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/D WHODFEYGHVDIHFWORBQIUDQ~PHGRISUiFWIGFHPY Q HBIRU t F RIOAK D V
SUIFWRPRDBY QOFRRR P S R Q HOIDBA W VERIVGWD G R W FD FUWHRYV L FROVRBL y W L F R
GHOXHOTRXQFRQVH F XGIOWMPH Q XGFHW)XY DO X B UHV S X DVORRE D Q H MHRA
GLIHUHQFLDGD HQ KRQJRV \ EDFWHULDV GDGR TXH ORV KRQJR
3UIFWLGBRD QHFMRPRODD B QB HVW U XUD@ GAHDWQ VBIHG®HK L IDVYQJLFDV
FRPSUR P H\WHYQIRE IGHD\BIIG HJ DGR X H @ RL Q F U H PHID\E @ W H Q ® HIBD G
ODEUDFRRIQGXBXQBLVPLMKMEDGLYHUWLGDRELORIDR P DFIDH Q W X ED\D
ODEUF@®WBRHMRUDLRPDVRJLADQ BR Q V H F XPHHQNREHD B D O L\GFoDX W GEID G
PDW HRULIDQ LHOH @ X HBR JX BOMFW I RES\R G UDD OF W B D W L Y IDKHR@WRIV
EDFWHVURGQMVDSOLFDEFHSBVWLFECONLRHUWLO L] DRWRERFXOWDYRV
LQFUHPBOQWW UV LEGREG DOHE R Q JRED FW HXIQ BV i FWHLE B L HY/MDHG L FG JHQ
PDWHULDOHY RUJIQLFRV \ SUHVHUYDU OD PDWHULD RUJIQLFD C

(V  IXQGDP HQEO FRQVIGHDU @
ERPDVD PLFREIDQD FRPR XQ
FRP SRQHOM GHOVXH®R \ D TXH HM
QX GH P DQHWD GLHA® H LQGILHAD
VRELHH @® SWRGXFFlyQ DIUFRD

LQFO\ HQGR EHQHILFIRV HFRQyP LFRV \
DP ELHQWG®N \ D TXH P HRWD @ FDIGDG

GHOFXGMYR \ HOHQGIP LHQR P HGLDQWM
HOFRQAROGH S@IDV \  HQHWP HGDGHV

\ ® PHRW GHOFUFIP IHOR GH @V
SOQBV ' HVFRPSRVIFlyQ PiV
HIFIHQM SWRFHVRV GH FIF@GR GH
QXWHQWMV D® DFHQDP HQR GH DU XD
VH WDGXFHQ GILHAVEP HOM HQ XQD
UHGXFFly Q GH FRWRV GH LQVXP RV
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. &XICUO HAKPMWD GHOVXHR 0 IQP [} DU® GMXSFyQ GHO
VXH® SDUD SHP MUTXH @ YIGD GHOVXH® VH H SUAVH 3 DD
H®R OV SUPFDV UHFRP HQGDADV VRQ HP SBDU FXGYR CH
FREHWWD FRP SRWR HCP IHQEDV RUIi QFDV PIQP DU @
OEWQ D IDYRHFHUHOFUHAP IHQR GH &P EUFHV GVP IQXIUHO
XVR GH SHAIFIGDV\ KHUELEIGDV

. /DEDJD FHR $GPiV Gi DWDU OV EDRMIDV \ ©
P IFUREIR®JD GHOVXHB @ @EWDQ D GAWWIK\ H OV BHEHV CH
KLDV I~QIIEDV TXH SHUP WQ FDSVBUQXAWHOMY GHOVXHR HQ
G DUV TXH OV IDFHV GH @ SOQI QR WHQHQ DFFHVR

. /D SOQBV GUXP IQRVDV\ [ICRIV CGH QWY JHR $\ XADQ D
FROAMKIU® |HMMIEDG GHOVXHER P HRUDQER @ UHDFly Q& 1

. QREXOUHOVXHR SDD P HRWDUVX IHWIEDG $GHP i V GH OV
GUXP IQRVDV IIIBCRIV GH QU JHR @ DAFlyQ GH FRP SRW
i AGRV K~P IFRV VRQ HCP IHQEDV RUi QEDV TXH D XAXQ D
UHMEXUDUD EIRBItD GHOVXHER

( OGHVFRQRFIP IHOWR TXH WQHP RV VREWH @ EIRW GHOVXH®R \ HQ
SDUFX@U VREWH @ IHDFLyQ + % FRQ@AIYD D TXH QRVRWRV P VP RV
RFDVIRQHP RV GHVHTXICEURY P IFUREIR® J LIFRV HQ QXHVWARY VXHRV

(VIXQGDP HQWCS:212&(5 /$ 6$/8" ' ( 18(67526 68(/26 SDD
SRGHU KDFHU XQ FRUMHFR P DQHWR 3DWD HR HV QHFHVDUR UHDQ@ DU
P XHVWAHRV\ DQi @V GH LQGIFDGRUHV ELIRG J LFRV GH BV VXHRV
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> @LFUREURZIEEDUERWDH I ILFLHQMLUOQNVYRXQJIDO E D& RAHLLOLIDMF H
62& TXD @MY WRLFK L ROMHMW D UGRSDU H\R KD Q Q5 RXVNRLB LR ORI G
%LREKHPLVWIROXPH $SULO 3DJHV
KWWSV _GRL RUJ M VRLOELR
> @ 7KH /LYLQJ 6RLO %DFWHULD (ODLQH 5 ,QJKDP 86 'HSDUYV
> @LQVRED 5 DDQ]RQLOGRUKHD®DQBLFKWHU $ X&/DHU ELRFQ. H Q F\
RIPLFURERP®XQLWWRY F K L RRHNWKRG DMRRIR G H O QERAH W W

GRL HOH
> @WKLVIK ODOIBNRPD&KRZGKXHWUR QAAKD D $QQDOLYHHWHBXLVVDQW
3HUOD 9D]TXHILFRAKPODPK WR@ HUJBHREHUWLIILDMIEHMUSOHL[QHU
6RLOXQJIDO %D FDAWLIEOMH/LQNHEBR$SOWH WG ERDFOLQJ  GRL
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